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Opinion

We have audited the accompanying Consolidated Financial Statements of Petronet LNG Limited (hereinafter referred 
to as “the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the 
Group”), and joint ventures, which comprise the Consolidated Balance Sheet as at 31st March, 2026, the Consolidated 
Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated statement of changes in equity, 
the Consolidated cash flow statement for the year end date and notes to the consolidated financial statements, including 
a summary of the material accounting policies and other explanatory information (herein referred to as “the Consolidated 
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid consolidated 
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and 
give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act  
(“Ind AS”) and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group and 
its joint ventures as at 31st March, 2026, of their consolidated profit (including Other Comprehensive Income), consolidated 
changes in equity, their consolidated cash flows and for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing (“SA”s) 
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of the 
Group and its joint ventures in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the consolidated financial statements 
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained and 
the audit evidence obtained by the other auditor in terms of their reports referred to in other matters paragraph below is 
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Emphasis of Matter

We draw your attention to Note 14 to the Consolidated Financial Statements regarding recoverability of Trade receivables 
as at 31st March 2026 include ‘Use or Pay’ (UoP) dues amounting to Rs. 719.84 Crore (gross) (Rs. 413.02 Crore (net) after 
making a provision of Rs. 306.82 Crore). These dues have arisen due to lower capacity utilisation by customers under  
long-term regasification agreements entered into by the Holding Company. These UoP dues pertain to FY 2022–23  
(CY 2022): Rs. 13.11 Crore, FY 2023–24 (CY 2023): Rs. 540.50 Crore, FY 2024–25 (CY 2024): Rs.117.27 Crore and FY 2025–26 
(CY 2025): Rs. 48.96 Crore.

The Board had approved a recovery mechanism for UoP dues relating to CY 2022 and CY 2023, in accordance with agreements 
reached with customers. As part of this arrangement, the Holding Company received Rs 630.04 Crore, as against CY 2022 
UoP dues of Rs 643.15 Crore, during the year. The Holding Company continues to engage with the customer for balance 
outstanding. The Holding Company is in the process of implementing the Board approved recovery mechanism with all 
customers for CY 2023. Bank guarantees pertaining to CY 2023 have been received from majority of the customers.
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As per the terms of the Settlement Agreement under the recovery mechanism for Use or Pay (UoP) dues of CY 2022 and  
CY 2023, some of the customers have brought LNG quantities upto 31st March 2026, for which revenue has been recognised 
at the prevailing Regasification Rate. Correspondingly, the Holding Company has waived off UoP dues amounting to 
Rs.120.64 Crore during the year ended 31st March 2026 by charging it to the Statement of Profit and Loss.

The Board at its meeting held on 9th April 2026, approved a recovery mechanism for UoP dues pertaining to CY 2024.  
The Holding Company is in the process of implementing this mechanism.

While some customers have not provided balance confirmations for the UoP dues, management remains confident of 
recovery, as the amounts are contractually obligated. As a measure of prudence, the Holding Company has made a time-
based provision of Rs. 306.82 Crore as at 31st March 2026 (Rs.469.15 Crore as at 31st March 2025).

Our opinion is not modified in respect of this matter.

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment and based on the consideration of the reports of  
the other auditors, were of most significance in our audit of the consolidated financial statements of the current period. 
These matters were addressed in the context of our audit of the consolidated financial statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have determined the matters 
described below to be the key audit matters to be communicated in our report:

S. No. Key Audit Matter Auditor’s Response 

1 Impairment assessment of Kochi Plant

The recoverable value of the Property Plant and 
Equipment’s capitalized under Kochi Plant of 
the Holding Company are dependent on future 
demand from Kochi Plant.
The determination of recoverable amount of Kochi 
Plant is based on the value-in use derived from 
future free net cash flow based on management 
assumptions of operations for the coming 
years and from the terminal period. Significant 
judgement is required by the Management in 
determining value-in-use, including discount rate 
to be applied and cash flow projections based on 
availability of pipeline, demand of gas etc.
Accordingly, the impairment evaluation of Kochi 
Plant is considered to be a key audit matter.

We assessed the process of assessing the impairment 
requirement for Kochi Plant by reviewing the Impairment 
Study Report, carried out by an outside consultant 
appointed by the Holding Company, and for verification of 
the same, following tests were performed:

• Considered if the discounted cash flow models used to 
estimate the recoverable amount of Kochi Plant, based 
on “Value in Use” (VIU) were in consistent with Indian 
Accounting Standard;

• Considered whether the forecasted cash flows in the 
impairment model were reasonable and based upon 
supportable assumptions;

• Mathematical accuracy of the impairment model 
calculations:

We found management’s assessment that there is no 
immediate case of impairment of Kochi Plant based on VIU 
is reasonable.

2 Revenue from Contracts with Customers

Accuracy of recognition, measurement, 
presentation and disclosures of revenues and other 
related balances in view of requirement of Ind AS 
115 “Revenue from Contracts with Customers”

The application of Ind AS 115 requires certain key 
judgements including identification of distinct 
performance obligations and transaction price.

We assessed the process of identification of distinct 
performance obligations and transaction price and for 
the same we selected sample contracts, covering all type 
of revenue recognized by the Group and performed the 
following procedures:

• Considered the terms of the contracts to determine 
the transaction price specially to ascertain if there is 
any financing component in the arrangement where 
advances have been received from the customers.

• Read, analysed and identified the distinct performance 
obligations in these contracts.
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S. No. Key Audit Matter Auditor’s Response 

• Identified and compared these performance 
obligations.

• Performed analytical procedures for reasonableness of 
revenues disclosed by type and service offerings.

Based on the work performed, we found the management’s 
assessment of determination of transaction price and 
identification of distinct performance obligation is 
reasonable.

3 Determination of credit impairment on 
trade receivables

Trade Receivables are significant to the Holding 
Company’s financial statements. The Collectability 
of trade receivables is a key element of the 
Holding Company’s working capital management. 
Due to complexity of contractual terms, as well as 
ongoing negotiations with customers, significant 
judgements are required to estimate whether any 
impairment provision is required against such 
receivable and accordingly, it was determined to 
be a key audit matter in our audit.

Our audit procedures in this area included the following:

• Assessed the design, implementation and operating 
effectiveness of internal controls over Management’s 
evaluation of the Expected Credit Loss on trade 
receivables including historical credit loss.

• Reviewed contractual terms subject to which revenue 
recognised and trade receivables outstanding in the 
books.

• Reviewed documents related to ongoing negotiation 
with the customers. 

• Discussion with management over recoverability of 
outstanding dues.

• Reviewing the adequacy and completeness of the 
disclosures in consolidated financial statement.

We found management’s assessment of credit impairment 
is reasonable.

4 Contingent liabilities
There are various pending cases against which 
demand has been raised by different authority.

For legal and regulatory matters, our procedures included 
following:

• Assessing the processes and control over legal matters;

• Reviewing the significant legal matters and other 
contractual claims;

• Performing substantive procedures on the underlying 
calculations of potential liability;

• Where relevant, reading external legal opinions 
obtained by management;

• Where relevant, obtaining written confirmation from 
external legal counsels on the status of the cases

• Reviewing the adequacy and completeness of the 
disclosures.

Based on the work performed, we found the disclosures 
made by the management in consolidated financial 
statements are sufficient.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Holding Company’s management and Board of Directors are responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures to 
Board’s Report, Business Responsibility and Sustainability Report, Corporate Governance and Shareholder’s Information, 
but does not include the Consolidated financial statements and our auditor’s report thereon. The other information in 
annual report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information  
and, in doing so, consider whether the other information is materially inconsistent with the consolidated financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

Based on the work we have performed on the other information obtained prior to the date of this auditor’s report, if we 
conclude that there is a material misstatement of this other information, we are required to report that fact. Reporting 
under this section is not applicable as no other information is obtained at the date of this auditor’s report.

Responsibilities of Management and Those Charged with Governance for the Consolidated 

Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect 
to the preparation and presentation of these consolidated financial statements that give a true and fair view of the 
consolidated financial position, consolidated financial performance, consolidated changes in equity and consolidated cash 
flows of the Group including its joint ventures, in accordance with the Ind AS and other accounting principles generally 
accepted in India. 

The respective Board of Directors of the companies included in the Group and of its joint ventures are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Group and its joint ventures and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated 
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the consolidated financial statements by the Board of Directors of 
the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in the 
Group and of its joint ventures are responsible for assessing the ability of the Group and of its joint ventures to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures are responsible for 
overseeing the financial reporting process of the Group and of its joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs 
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will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the Holding company has adequate internal financial controls with reference to 
Financial Statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the ability of the Group and its joint ventures to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group and its joint ventures to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 
within the Group and its joint ventures of which we are the independent auditors and whose financial information we 
have audited, to express an opinion on the Consolidated Financial Statements. We are responsible for the direction, 
supervision and performance of the audit of the financial statements of such entities included in the consolidated 
financial statements of which we are the independent auditors. For the other entities included in the Consolidated 
Financial Statements, which have been audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely responsible for our  
audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. From the matters communicated with 
those charged with governance, we determine those matters that were of most significance in the audit of the consolidated 
financial statements of the current period and are therefore the key audit matters. We describe these matters in our auditor’s 
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
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determine that a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statement of three subsidiaries included in the consolidated financial statements, whose 
audited financial statement reflects total assets of Rs. 5.37 Crores as at 31st March 2026, total revenues of Rs. 0.28 Crore, total 
profit/(loss) after tax of Rs. (2.07) Crore, total comprehensive profit/(loss) Rs. (1.68) Crore and net cash outflow of Rs.0.19 
Crore for the year ended 31st March 2026 as considered in the consolidated financial statements.

The consolidated financial statements also include Group’s share of profit after tax of Rs. 69.14 Crore, and total comprehensive 
income of Rs. 69.29 Crore for the year ended on 31st March 2026, in respect of one joint venture, whose financial statements 
have not been audited by us.

The financial statements of three subsidiaries and one joint venture have been audited by other auditors whose audit 
reports have been furnished to us by the management and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint venture, is based solely on the reports of such auditors. 

The consolidated financial statements also include Group’s share of profit after tax of Rs. 33.98 Crore and total comprehensive 
profit of Rs. 33.98 Crore for the year ended 31st March 2026, as considered in the consolidated financial statements, in respect 
of one joint venture, whose financial statements been furnished to us by the management and our opinion in so far as it 
relates to the amounts and disclosures included in respect of this joint venture, is based solely on such unaudited financial 
statements certified by the management. According to the information and explanations given to us by the Management 
of the Holding Company, these unaudited financial statement of this joint venture is not material to the Group.

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory Requirements below, 
is not modified in respect of the above matters with respect to our reliance on the work done and reports of such auditors 
and the unaudited financial statements certified by the management.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, based on our audit and on the consideration of report of the other auditors, 
we report, to the extent applicable, that: 

i. We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

ii. In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidated 
financial statements have been kept so far as it appears from our examination of those books and the report 
of the other auditors.

iii. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other 
Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement of Changes 
in Equity dealt with by this Report are in agreement with the relevant books of account maintained for the 
purpose of preparation of the consolidated financial statements.

iv. In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting Standards 
specified under Section 133 of the Act.

v. On the basis of the written representations received from the directors of the Holding Company as on 31st 

March, 2026 taken on record by the Board of Directors of the Holding Company and the report of the statutory 
auditor of subsidiaries incorporated in India, none of the directors of the Group is disqualified as on 31st March, 
2026 from being appointed as a director in terms of Section 164(2) of the Act.

vi. With respect to the adequacy of the internal financial controls with reference to the financial statement of 
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the Holding Company and its subsidiaries, incorporated in India, the operating effectiveness of such controls, 
refer to our separate Report in “Annexure A”. 

vii. With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements 
of section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to 
the explanations given to us, the managerial remuneration paid by the Group, incorporated in India, to their 
directors during the year is in accordance with the provisions of section 197 of the Act.

viii. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 
to the explanations given to us -

i. The consolidated financial statements disclose the impact of pending litigation on the consolidated 
financial position of the Group and its joint ventures. Refer Note 37 of the consolidated financial statements;

ii. The Group and its joint ventures did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses as at 31st March 2026.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor Education 
and Protection Fund by the Holding Company and its subsidiaries, incorporated in India, during the 
year ended 31st March 2026.

iv. (a) The respective managements of the Holding Company, its subsidiaries and joint ventures have 
represented to us and other auditors, that to the best of their knowledge and belief, other than as 
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either 
from borrowed funds or share premium or any other sources or kind of funds) by the Group and joint 
venture to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly 
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the group and joint venture (“Ultimate Beneficiaries”) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries;

 (b) The respective managements of the Holding Company, its subsidiaries and joint ventures have 
represented to us and other auditors, that to the best of their knowledge and belief, other than as 
disclosed in the notes to the accounts, no funds have been received by the Group and its joint ventures 
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, 
whether recorded in writing or otherwise, that the Group and its joint ventures  shall, whether, directly 
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; and

 (c) Based on such audit procedures, that has been considered reasonable and appropriate in the 
circumstances performed by us and those performed by the auditors of the subsidiaries and joint 
ventures, nothing has come to our or other auditor’s notice that has caused us or other auditor to 
believe that the representations under sub-clause (i) and (ii)  of Rule 11(e) of the Companies (Audit and 
Auditors) Rules 2014, as provided under (a) and (b) above contain any material misstatement.

v.  The dividend declared or paid during the year by the Holding Company, its subsidiaries and joint 
ventures, incorporated in India, to the extent applicable, is in compliance with section 123 of The 
Companies Act 2013.
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For V. Sankar Aiyar & Co.

Chartered Accountants
ICAI Firm Regn No. 109208W

Sd/-

(Ajay Gupta)

Partner
Membership No. 090104

ICAI UDIN: 26090104ATUDRY9469 

Place: New Delhi 
Date: 4th May 2026

vi. Based on our examination, which included test checks and that performed by the respective auditors of 
the subsidiaries and a joint venture, which are companies incorporated in India, except for the instance 
mentioned below, whose financial statements have been audited under the Act, the Holding Company, 
its subsidiaries and a joint venture incorporated in India, have used accounting software for maintaining 
their respective books of account for the financial year ended 31st March 2026 which have a feature of 
recording audit trail (edit log) facility and the same have operated throughout the year for all relevant 
transactions recorded in the software. Further, during the course of our audit, we did not come across 
any instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved 
by the Holding Company and above referred subsidiaries and joint venture, incorporated in India, as 
per the statutory requirements for record retention. 

 The auditors of a joint venture has reported that during the year, the audit trail feature is enabled for 
certain direct changes to database from March 17, 2025 except for revenue software. Further in case 
of accounting software from 27th May 2025 to 12th December 2025, audit trail logs was purged due to 
technical constraints with retention period of the storage solution. 

2. As required by paragraph 3(xxi) of the CARO 2020, according to the information and explanations given to us, and 
based on the CARO reports issued by us and the auditors of respective companies included in the Consolidated 
Financial Statements, to which reporting under CARO is applicable, as provided to us by the Management of the 
Holding Company, we report that in respect of those companies where audits have been completed under Section 
143 of the Act, there are no qualifications or adverse remarks by the respective auditors in the CARO reports of the 
said companies included in the Consolidated Financial Statements.
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Annexure “A” to the Independent Auditors’ Report

(Referred to in Paragraph 1(f) under ‘Report on Other Legal and Regulatory requirements’ of 

our report on even date)

Report on the Internal Financial Controls with reference to Financial Statements under Clause 

(i) of Sub-section 3 of Section 143 of the Act

In conjunction with our audit of the Consolidated financial statements of Petronet LNG Limited and its subsidiaries (Holding 
Company and its subsidiaries together referred to as “the Group”) and joint ventures as at and for the year ended 31st March 
2026, we have audited the internal financial controls with reference to Financial Statements of the Holding Company and 
its subsidiaries),”) and joint ventures, which are companies covered under the Act, as on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries and joint ventures, which are companies covered 
under the Act, are responsible for establishing and maintaining internal financial controls with reference to financial 
statements based on the internal control with reference to financial statements criteria established by these respective 
entities considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (ICAI). 
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective 
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as required under  
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Holding Company, its subsidiaries and joint ventures, internal financial 
controls with reference to Financial Statements based on our audit. We conducted our audit in accordance with the 
Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system with reference to financial statements and their operating effectiveness. Our audit of internal financial controls 
with reference to financial statements included obtaining an understanding of internal financial controls with reference to 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the consolidated financial statements, whether due to 
fraud or error. 

We believe that the audit evidence obtained by us and the other auditors in terms of their reports referred to in the Other 
Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the Group’s internal 
financial controls system with reference to Financial Statements.
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Meaning of Internal Financial Controls with reference to Financial Statements 

A Company’s internal financial control with reference to Financial Statements is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes 
in accordance with generally accepted accounting principles. A Company’s internal financial control with reference to 
financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the Company are being made only in 
accordance with authorisations of management and directors of the Company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company’s assets that 
could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to financial statements 

Because of the inherent limitations of internal financial controls with reference to Financial Statements, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial 
statements to future periods are subject to the risk that the internal financial control with reference to financial statements 
may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate.

Opinion

In our opinion, the Holding Company, its subsidiaries and a joint venture, which are companies incorporated in India, has 
in all material respects, an adequate internal financial controls system with reference to financial statements and such 
internal financial controls with reference to financial statements were operating effectively as at 31st March 2026, based 
on the internal control over financial reporting criteria established by the Holding Company considering the essential 
components of internal control stated in the Guidance Note issued by the ICAI.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the internal financial 
controls with reference to consolidated financial statements insofar as it relates to the subsidiaries and a joint venture, 
based on the corresponding reports of the auditors of such companies. Our opinion is not modified in respect of this 
matter.

For V. Sankar Aiyar & Co.

Chartered Accountants
ICAI Firm Regn No. 109208W

Sd/-

(Ajay Gupta)

Partner
Membership No. 090104

ICAI UDIN: 26090104ATUDRY9469 

Place: New Delhi 
Date: 4th May 2026
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Consolidated Balance Sheet as at 31st March 2026

(All amounts are in Rupees Crore, unless otherwise stated)

Particulars Notes
As at  

31.03.2026

As at  

31.03.2025

ASSETS

Non-Current Assets

Property, Plant And Equipment 3 7,610.99 7,116.09

Capital Work-In-Progress 4 2,497.14 1,641.79

Other Intangible Assets 5 11.62 6.70

Right of Use Assets 6 1,425.88 1,713.17

Financial Assets

     Investments 7 742.19 669.98

     Loans 8 25.49 23.98

     Other Financial Assets 9 1,319.32 406.07

Non Current Tax Assets 10 31.73 114.15

Other Non-Current Assets 11 1,185.00 402.21

Total Non-Current Assets 14,849.36 12,094.14

Current Assets

Inventories 12 907.20 1,204.42

Financial Assets

     Investment 13 - 1,041.89

     Trade Receivables 14 1,039.41 3,266.89

     Cash and Cash Equivalents 15 1,859.29 781.12

     Bank Balances other than Cash and Cash Equivalents 16 8,254.84 8,323.32

     Other Financial Assets 17 472.70 445.70

Other Current Assets 18 57.20 139.25

Total Current Assets 12,590.64 15,202.59

Total Assets 27,440.00 27,296.73

EQUITY AND LIABILITIES

Equity

Equity Share Capital 19 1,500.00 1,500.00

Other Equity 20,784.82 18,377.53

Total Equity 22,284.82 19,877.53

Liabilities

Non-Current Liabilities

Financial Liabilities

     Lease Liabilities 20 1,862.60 2,176.35

Provisions 21 111.45 83.30

Deferred Tax Liabilities (Net) 22 620.73 593.79

Other Non-Current Liabilities 23 339.94 505.66

Total Non-Current Liabilities 2,934.72 3,359.10
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Particulars Notes
As at  

31.03.2026

As at  

31.03.2025

Current Liabilities

Financial Liabilities

     Lease Liabilities 20 478.86 480.23

     Trade Payables 24

          Total Outstanding Dues of Micro and Small Enterprises            5.40 3.91

          Total Outstanding Dues of Creditors other than Micro and Small     
          Enterprises

729.58 2,559.13

     Other Financial Liabilities 25 514.53 264.27

Other Current Liabilities 26 340.89 596.96

Provisions 27 151.20 155.60

Total Current Liabilities 2,220.46 4,060.10

Total Liabilities 5,155.18 7,419.20

Total Equity and Liabilities 27,440.00 27,296.73

Corporate Information and Material Accounting Policies                 1-2

The accompanying notes are an integral part of these consolidated financial statements

In terms of our report of even date

For V. Sankar Aiyar & Co.

Chartered Accountants
ICAI Firm Regn. No. 109208W

For and on behalf of Petronet LNG Limited

Sd/-

Ajay Gupta

Partner
Membership No – 090104  

Sd/-

Akshay Kumar Singh

Managing Director & CEO
DIN: 03579974    

Sd/-

Saurav Mitra

Director (Finance) & CFO
DIN: 07684414

Place: New Delhi

Date : 04th May 2026

Sd/-

Rajan Kapur

Company Secretary                   
Membership No - A10674
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Consolidated Statement of Profit and Loss for the year ended 31st March 2026

(All amounts are in Rupees Crore, unless otherwise stated)

Particulars Notes
Year ended 

31.03.2026

Year ended 

31.03.2025

Revenue

Revenue from operations 28 43,494.91 50,982.03

Other income 29 864.07 772.97

Total income 44,358.98 51,755.00

Expenses

Cost of materials consumed 30 37,120.17 44,297.87

Employee benefits expense 31 274.85 221.47

Finance costs 32 237.38 258.04

Depreciation and amortisation expense 33 838.16 806.21

Impairment Loss / (Reversal) - Net 34 (41.69) 294.84

Other expenses 35 806.21 643.70

Total Expenses 39,235.08 46,522.13

Profit before tax 5,123.90 5,232.87

Tax expense: 22

Current tax 1,286.33 1,359.66

Previous year (1.24) 9.45

Deferred tax 29.40 (20.16)

Total tax expense 1,314.49 1,348.95

Profit after tax 3,809.41 3,883.92

Share of profit / (loss) of joint ventures (net of tax) 103.12 88.76

Profit after share of Joint ventures (net of tax) (A) 3,912.53 3,972.68

Other Comprehensive Income (OCI)

Items that will not be reclassified to Profit or Loss

Remeasurement Gain / (Loss) on defined benefit plans (8.18) (15.63)

Income tax effect 22 2.06 3.93

Fair value gain of Equity Instruments 0.86 5.73

Income tax effect 22 (0.13) (0.82)

Share of Joint Ventures 0.15 1.53

Total Other Comprehensive Income for the year (B) (5.24) (5.26)

Total Comprehensive Income for the year (A + B) 3,907.29 3,967.42

Earnings per equity share of Rs 10/- each

Basic (Rs)
36

26.08 26.48

Diluted (Rs) 26.08 26.48



359

The accompanying notes are an integral part of these consolidated financial statements

In terms of our report of even date

For V. Sankar Aiyar & Co.

Chartered Accountants
ICAI Firm Regn. No. 109208W

For and on behalf of Petronet LNG Limited

Sd/-

Ajay Gupta

Partner
Membership No – 090104  

Sd/-

Akshay Kumar Singh

Managing Director & CEO
DIN: 03579974    

Sd/-

Saurav Mitra

Director (Finance) & CFO
DIN: 07684414

Place: New Delhi

Date : 04th May 2026

Sd/-

Rajan Kapur

Company Secretary                   
Membership No - A10674

Corporate Information and Material Accounting Policies                                     1-2
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Consolidated Statement of Cash flows for the year ended 31st March 2026

(All amounts are in Rupees Crore, unless otherwise stated)

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

A. Cash flow from operating activities

Net Profit before tax 5,123.90 5,232.87

Adjustment for:

Depreciation and amortisation 838.16 806.21

Loss on sale / write off of property, plant and equipment (net) 2.66 0.66

Profit on sale / fair valuation of current Investment (net) (43.64) (40.21)

Finance cost 237.38 258.04

Foreign exchange loss on restatement of financial liabilities (net) 199.75 58.98

Interest Income (771.01) (702.34)

Bad Debts / Waiver of UoP dues 120.64 183.71

Provision for expected credit loss on trade receivables (net) (162.33) 111.13

Operating profit before working capital changes 5,545.51 5,909.05

Movements in working capital: -

(Increase)/ Decrease in loans (1.52) (0.24)

(Increase)/ Decrease in inventories 297.21 261.01

(Increase)/ Decrease in trade receivables 2,269.17 64.36

(Increase)/ Decrease in other financial assets (31.71) 14.91

(Increase)/ Decrease in other assets (23.71) (50.12)

Increase / (Decrease) in trade payables (1,828.06) (301.92)

Increase / (Decrease) in other financial liabilities 132.22 24.04

Increase / (Decrease) in provisions 15.39 7.82

Increase / (Decrease) in other liabilities (421.78) (193.24)

Cash Generated from/ (used in) operations 5,952.72 5,735.67

Less: Income tax paid (net of refunds) (1,202.68) (1,337.75)

Net Cash generated from / (used in) operating activities (A) 4,750.04 4,397.92

B. Cash flow from investing activities

Purchase of property, plant and equipment and capital work in progress (2,511.84) (1,451.78)

Proceeds from sale of property, plant and equipment 0.14 0.14

Purchase of intangible assets (7.26) (5.11)

Dividend Received 31.64 40.50

Net proceeds / (purchase) of investments 1,085.52 (1,001.67)

Interest received 768.12 559.38

Net movement in fixed deposits (838.45) (1,330.00)

Net Cash Generated from / (Used in) Investing Activities (B) (1,472.13) (3,188.54)
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Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

C. Cash Flow from Financing Activities

Interest Payments (9.31) (9.55)

Dividend paid (1,500.00) (1,500.00)

Lease Liability paid (690.43) (642.08)

Net Cash generated from / (used in) Financing Activities (C) (2,199.74) (2,151.63)

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 1,078.17 (942.25)

Cash and cash equivalents at the beginning of the year 781.12 1,723.37

Balance at the end of the year 1,859.29 781.12

Particulars
As at  

31.03.2026

As at

31.03.2025

Balance with banks:

- In current account 1.29 6.12

- In term deposits (with original maturity of less than 3 months) 1,858.00 775.00

Total 1,859.29 781.12

In terms of our report of even date

For V. Sankar Aiyar & Co.

Chartered Accountants
ICAI Firm Regn. No. 109208W

For and on behalf of Petronet LNG Limited

Sd/-

Ajay Gupta

Partner
Membership No – 090104  

Sd/-

Akshay Kumar Singh

Managing Director & CEO
DIN: 03579974    

Sd/-

Saurav Mitra

Director (Finance) & CFO
DIN: 07684414

Place: New Delhi

Date : 04th May 2026

Sd/-

Rajan Kapur

Company Secretary                   
Membership No - A10674

Note: The above Statement has been prepared under indirect method set out in Ind AS 7 "Cash Flow Statement".

Breakup of Cash and Cash Equivalents is as below:
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Consolidated Statement of Changes in Equity for the year ended 31st March 2026

(All amounts are in Rupees Crore, unless otherwise stated)

(a) Equity share capital

(b) Other equity

Particulars
As at 31.03.2026 As at 31.03.2025

No. of Shares Amount No. of Shares Amount

Balance at the beginning of the year 1,50,00,00,088 1,500.00 1,50,00,00,088 1,500.00

Changes in equity share capital during the year - - - -

Balance at the end of the reporting year 1,50,00,00,088 1,500.00 1,50,00,00,088 1,500.00

Particulars
General 

Reserve 

Retained 

earnings

Equity 

Instruments 

through OCI

Total

Balance at 31.03.2024 728.00 15,182.11 - 15,910.11

Profit for the year - 3,972.68 - 3,972.68

Other comprehensive income for the year (Net of taxes) - (10.17) 4.91 (5.26)

Total comprehensive income for the year - 3,962.51 4.91 3,967.42

Dividend Payments - (1,500.00) - (1,500.00)

Balance at 31.03.2025 728.00 17,644.62 4.91 18,377.53

Profit for the year - 3,912.53 - 3,912.53

Other comprehensive income for the year (Net of taxes) - (5.97) 0.73 (5.24)

Total comprehensive income for the year - 3,906.56 0.73 3,907.29

Dividend Payments - (1,500.00) - (1,500.00)

Balance at 31.03.2026 728.00 20,051.18 5.64 20,784.82

In terms of our report of even date

For V. Sankar Aiyar & Co.

Chartered Accountants
ICAI Firm Regn. No. 109208W

For and on behalf of Petronet LNG Limited

Sd/-

Ajay Gupta

Partner
Membership No – 090104  

Sd/-

Akshay Kumar Singh

Managing Director & CEO
DIN: 03579974    

Sd/-

Saurav Mitra

Director (Finance) & CFO
DIN: 07684414

Place: New Delhi

Date : 04th May 2026

Sd/-

Rajan Kapur

Company Secretary                   
Membership No - A10674
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Notes to the consolidated financial statements for the year ended 31st March 2026

1. Corporate Information

 The consolidated financial statements of Petronet LNG Limited (“PLL” or “the Holding Company) and its subsidiaries 
(collectively referred to as “the Group”) and its joint ventures are for the year ended 31st March 2026. 

 The Holding Company is a Public Company having registered office at 4th Floor, Tower I, World Trade Center, Nauroji 
Nagar, New Delhi-110029 and its CIN is L74899DL1998PLC093073. Its shares are listed on two recognized stock 
exchanges in India viz National Stock Exchange and Bombay Stock Exchange.

 The Group owns and operates LNG Regasification Terminals with name plate capacity of 22.50 MMTPA at Dahej, in 
the State of Gujarat and 5 MMTPA at Kochi, in the State of Kerala.

2. Material Accounting Policies

a) Basis of preparation

 The Consolidated financial statements have been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard (‘Ind AS’), as notified under the Companies (Indian Accounting 
Standards) Rules, 2015 read with section 133 of the Companies Act, 2013 (as amended from time to time). The Group 
has consistently applied the following accounting policies to all periods presented in the financial statements.

 These financial statements were authorised for issue by the Board of Directors on 4th May 2026.

b) Basis of Consolidation

 The Consolidated financial statement of Petronet LNG Limited (‘the Group’) includes financial Statements of  
following entities –

Name of the entity Nature of relationship Country of Incorporation % Holding

Petronet Energy Limited Subsidiary India 100

Petronet LNG Foundation # Subsidiary India 100

Petronet LNG Singapore Pte. Ltd Subsidiary Singapore 100

Adani Petronet (Dahej) Port Ltd Joint Venture India 26

India LNG Transport Co (No 4) Private Ltd Joint Venture Singapore 26

 # Pursuant to an expert advisory opinion of the Institute of Chartered Accountants of India (ICAI), management 
has re-evaluated the requirements of Ind AS 110. It has been concluded that where control exists, consolidation 
is required irrespective of the entity’s charitable nature or absence of profit motive. Accordingly, Petronet LNG 
Foundation which is a Section 8 Company, Limited by Guarantee, has been consolidated in the consolidated financial 
statements for the first time for the year ended 31 March 2026. This change has no impact on the previously reported 
consolidated financial statements for prior periods and has been presented as an improvement in presentation and 
disclosure, as the effect of consolidation is not significant in the context of the consolidated financial statements.

 The consolidated financial statements have been prepared on the following basis: 

Subsidiaries:

 The financial statements of the Group and its subsidiary companies are combined on a line-by-line basis by adding 
together the book values of like items of assets, liabilities, income and expenses after eliminating intra-group balances 
and intra-group transactions resulting in unrealized profits or losses in accordance with Ind AS 110 - “Consolidated 
Financial Statement”.
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Joint ventures

 Interests in joint ventures are accounted for using the equity method, after initially being recognised at cost in the 
consolidated balance sheet.

Equity accounting

 Under the equity method of accounting, the investments are initially recognised at cost and adjusted there after 
to recognise the Group’s share of the post-acquisition profits or losses and other comprehensive income. Pre-
acquisition period dividends received or receivable from associates and joint ventures are recognised as a reduction 
in the carrying amount of the investment.  

 The carrying amount of equity accounted investments are tested for impairment in accordance with the policy 
described in note (i) below.

c) Basis of measurement

 The Consolidated financial statements have been prepared on a historical cost basis except the following items, 
which are measured on alternative basis on each reporting date:

• Certain financial assets (including derivative instruments) that are measured at fair value

• Defined benefit liabilities/assets): fair value of plan assets less present value of defined benefit obligation

d) Functional and presentation currency

 These financial statements are presented in the Indian Rupee (‘INR’), which is the Group’s functional currency.  
All amounts have been rounded to the nearest Crore, unless otherwise indicated.

e) Current versus non-current classification 

 The Group presents assets and liabilities in the balance sheet based on current / non-current classification. An asset 
is treated as current when it is: 

• expected to be realised or intended to be sold or consumed in normal operating cycle, 

• held primarily for the purpose of trading, 

• expected to be realised within twelve months after the reporting period, or

• cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period.

All other assets are classified as non-current. 

A liability is current when: 

• it is expected to be settled in normal operating cycle, 

• it is held primarily for the purpose of trading, 

• it is due to be settled within twelve months after the reporting period, or 

• there is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period. 

 The Group classifies all other liabilities as non-current. 

 Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

 The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash 
equivalents. The Group has identified twelve months as its operating cycle.
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f) Use of judgements and estimates

 In preparing these financial statements, management has made judgements, estimates and assumptions that 
affect the application of the Group’s accounting policies and the reported amounts of assets, liabilities, income and 
expenses. Management believes that the estimates used in the preparation of the financial statements are prudent 
and reasonable. Actual results may differ from these estimates.

 Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognised 
prospectively.

Judgements

 Information about the judgements made in applying accounting policies that could have significant effect on the 
amounts recognised in the financial statements have been given below:

• Leases: Whether an arrangement qualifies as a lease under Ind AS 116 and assessment of the lease term and 
discount rate. Judgement is exercised for assessing the lease term in arrangements where the option to extend 
or to terminate the lease exist. While doing so, the facts and circumstances are considered to decide economic 
merits and certainty of exercising an option. 

• Classification of financial assets: Assessment of business model within which the assets are held and 
assessment of whether the contractual terms of the financial asset are solely payments of principal and interest 
on the principal amount outstanding.

• Identification of distinct performance obligation based on assessment of the products and services in the 
contract and based on certain factors, determining points of satisfaction of the obligation whether it is at a 
specific point or over a period.

• Transaction Price determination:  Transaction price could be fixed or variable with indexed based escalations. 
Transaction price is not adjusted for the time value of money in such cases where advances are received from 
customers to secure long term contracts.

Assumptions and estimation of uncertainties

 Information about assumptions and estimation of uncertainties that could pose significant risk resulting in material 
adjustment in the financial statements -

• Impairment test: Estimates used for impairment of property, plant and equipment of separate cash generating 
unit, key assumptions underlying recoverable amounts:

• Useful life of property, plant & equipment

• Recognition and measurement of provisions and contingencies: key assumptions about the likelihood and 
magnitude of an outflow of resources

• Estimation of defined benefit obligation

• Estimation of current tax and deferred tax expense

• Estimation of Expected credit loss on trade receivable

g) Property, plant and equipment

Recognition and measurement

 Items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated 
impairment loss, if any. The cost of assets comprises of purchase price and directly attributable cost of bringing 
the assets to working condition for its intended use including borrowing cost and incidental expenditure during 
construction incurred up to the date when the assets are ready to use. Capital work in progress includes cost of 
assets at sites, construction expenditure and interest on the funds deployed. 
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 If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted 
for as a separate item (major components) of property, plant and equipment. 

 Any gain on disposal of property, plant and equipment is recognised in Profit and loss account. 

Subsequent Measurement

 Subsequent expenditure is capitalised only if it is probable that future economic benefits associated with the 
expenditure will flow to the Group.

Depreciation

 Depreciation on Property, Plant & Equipment is calculated on Straight Line Method (SLM) using the rates arrived 
at, based on the estimated useful lives given in Schedule II of the Companies Act, 2013, except in case of Plant & 
Machinery (Gas Turbine Generator) having useful life ranging 5- 13 years and Employee assets having useful life 
ranging 2- 7 years based on external / internal technical assessment.

 Useful life of the assets required to be transferred under Concession Agreement have been restricted up to the end 
of Concession Agreement.

 Cost of leasehold land is amortized over the lease period.

 Depreciation methods, useful lives and residual values are reviewed at each financial year end and changes, if any, 
are accounted for prospectively.

h) Intangible assets

 Intangible Assets are stated at cost less accumulated amortization and impairment loss, if any. Intangible assets are 
amortized on straight line method basis over the estimated useful life. Estimated useful life of the Software/Licenses 
is considered as 3 years.

 Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the 
expenditure will flow to the Group.

i) Financial instruments

 A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. Financial instruments also include derivative contracts such as foreign exchange 
forward contracts, cross currency interest rate swaps, interest rate swaps, currency options and embedded derivatives 
in the host contract.

Financial Assets

(i)  Initial recognition and measurement

 All financial assets are recognized initially at fair value (plus transaction costs attributable to the acquisition of 
the financial assets, in the case of financial assets are not recorded at fair value through profit or loss) except 
trade receivables. Trade receivables are measured at the transaction price.

(ii)  Subsequent measurement and Classifications

 The Group classifies its financial assets as subsequently measured at either amortized cost or fair value 
depending on the Group’s business model for managing the financial assets and the contractual cash flow 
characteristics of the financial assets.

Business model assessment

 The Group assesses the objective of a business model in which an asset is held at a portfolio level because this best 
reflects the way the business is managed, and information is provided to management. 
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Assessment whether contractual cash flows are solely payments of principal and interest

 For the purposes of this assessment, ‘Principal’ is defined as the fair value of the financial asset on initial recognition. 
‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal 
amount outstanding during a period, for other basic lending risks, costs (e.g. liquidity risk and administrative costs), 
and profit margin.

 In assessing whether the contractual cash flows are solely payments of principal and interest, the Group considers 
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual 
term that could change the timing or amount of contractual cash flows such that it would not meet this condition.

Financial Assets at amortised cost

 A financial asset is measured at amortised cost only if both of the following conditions are met:

• It is held within a business model whose objective is to hold assets to collect contractual cash flows.

• The contractual terms of the financial asset represent contractual cash flows that are solely payments of principal 
and interest.

 After initial measurement, such financial assets are subsequently measured at amortised cost using the EIR method. 
Amortised cost is calculated by considering any discount or premium on acquisition and fees or costs that are an 
integral part of the EIR. The EIR amortization is included as finance income in the profit or loss. The losses arising from 
impairment are recognized in the profit or loss.

Financial Assets at Fair Value through Other Comprehensive Income (FVOCI)

 On initial recognition, the Group makes an irrevocable election on an instrument-by-instrument basis to present the 
subsequent changes in fair value in other comprehensive income pertaining to investments in equity instruments, 
other than equity investment which are held for trading. Subsequently, they are measured at fair value with gains 
and losses arising from changes in fair value recognized in other comprehensive income and accumulated in the 
‘Reserve for equity instruments through other comprehensive income’. The cumulative gain or loss is not reclassified 
to profit or loss on disposal of the investments.

Financial Assets at Fair Value through Profit and Loss (FVTPL)

 Investments in equity instruments are classified as at FVTPL, unless on initial recognition the Group irrevocably elects 
to present subsequent changes in fair value in other comprehensive income for investments in equity instruments 
which are not held for trading.

 Other financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at 
fair value through other comprehensive income on initial recognition. The transaction costs directly attributable 
to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognized in 
statement of the profit and loss.

Investment in Subsidiaries, Jointly Controlled Entities and Associates

 Investment in subsidiaries, jointly controlled entities and associates are measured at cost less impairment as per the 
Ind AS 27 -Separate Financial Statements.

Impairment of investments:

 The Group reviews its carrying value of investments carried at cost or amortised cost annually, or more frequently 
when there is indication for impairment. If the recoverable amount is less than its carrying amount, the impairment 
loss is accounted for.
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(iii)  Derecognition of financial assets 

 A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is 
primarily derecognized (i.e. removed from the Group’s balance sheet) when:

 The rights to receive cash flows from the asset have expired, or

 The Group has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay 
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and 
either (a) the Group has transferred substantially all the risks and rewards of the asset, or (b) the Group has 
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control 
of the asset

 When the Group has transferred its rights to receive cash flows from an asset or has entered into a pass-through 
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has 
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control 
of the asset, the Group continues to recognize the transferred asset to the extent of the Group’s continuing 
involvement. In that case, the Group also recognizes an associated liability. The transferred asset and the 
associated liability are measured on a basis that reflects the rights and obligations that the Group has retained.

 Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower 
of the original carrying amount of the asset and the maximum amount of consideration that the Group could 
be required to repay.

 On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying 
amount allocated to the portion of the asset derecognized) and the sum of (i) the consideration received 
(including any new asset obtained less any new liability assumed) and (ii) any cumulative gain or loss that had 
been recognized in the OCI is recognized in profit or loss.

(iv)  Impairment of financial assets

 The Group assesses the expected credit losses associated with its assets carried at amortised cost and FVOCI 
debt instruments on a forward-looking basis. The impairment methodology applied depends on whether 
there has been a significant increase in credit risk.

 With regard to trade receivable, the Group applies the simplified approach as permitted by the Ind AS 109, 
Financial Instruments, which requires expected lifetime losses to be recognized from the initial recognition of 
the trade receivables.

 For all other financial assets, expected credit losses are measured at an amount equal to the 12 month 
expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on the 
financial assets has increased significantly since initial recognition.

Financial liabilities

(i)  Initial recognition and measurement

 Financial liabilities are classified at initial recognition as financial liabilities at fair value through profit or loss or 
amortised cost, as appropriate.

 All financial liabilities are recognised initially at fair value and in the case of amortised cost, net of directly 
attributable transaction costs.

(ii)  Subsequent measurement

 The measurement of financial liabilities depends on their classification, as described below:
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 Financial Liabilities measured at amortised cost

 After the initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised 
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised 
as well as through the EIR amortisation process.

 Amortised cost is calculated by considering any discount or premium on acquisition and fees or costs that are 
an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

 Financial liabilities at fair value through profit or loss

 Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial 
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are 
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. 

 Gains or losses on liabilities held for trading are recognised in the profit or loss.

 Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such 
at the initial date of recognition, and only if the criteria in the Ind AS 109 are satisfied. For liabilities designated as 
FVTPL, fair value gains / losses attributable to changes in own credit risk are recognized in the OCI. These gains / 
losses are not subsequently transferred to the statement of profit or loss. However, the Group may transfer the 
cumulative gain or loss within equity. All the other changes in fair value of such liability are recognised in the 
statement of profit or loss. 

(iii)  Derecognition of financial liabilities

 The Group derecognises a financial liability when its contractual obligations are discharged or cancelled or 
expired.

III.   Modifications of financial assets and financial liabilities

Financial assets

 If the terms of a financial asset are modified, the Group evaluates whether the cash flows of the modified asset are 
substantially different. If the cash flows are substantially different, then the contractual rights to cash flows from the 
original financial asset are deemed to have expired. In this case, the original financial asset is derecognised, and a 
new financial asset is recognised at fair value.

 If the cash flows of the modified asset carried at amortised cost are not substantially different, then the modification 
does not result in derecognition of the financial asset. In this case, the Group recalculates the gross carrying amount 
of the financial asset and recognises the amount arising from adjusting the gross carrying amount as a modification 
gain or loss in profit or loss. If such a modification is carried out because of financial difficulties of the borrower, then 
the gain or loss is presented together with impairment losses. In other cases, it is presented as interest income.

Financial liabilities

 The Group derecognises a financial liability when its terms are modified, and the cash flows of the modified liability 
are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair value. 
The difference between the carrying amount of the financial liability extinguished and the new financial liability with 
modified terms is recognised in profit or loss.

j) Inventories

 Raw material, stores and spares are valued at lower of cost or net realizable value. Cost of raw material is determined 
on the first-in, first-out principle for respective agreements of LNG. 

 Cost of stores and spares is determined on weighted average cost.
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k) Revenue Recognition

 The Group earns revenue primarily from providing regasification services and sale of RLNG. 

Sale of goods & services

 Revenue is recognised upon transfer of control of promised products or services to customers in an amount that 
reflects the consideration which the Group expects to receive in exchange for those products or services. Revenue is 
recognised on output basis measured by units of gas dispatched, units of gas processed etc.

 Revenue from the sale of RLNG is recognised at the point of time when control is transferred to the customer at the 
point of dispatch.

 Revenue from the sale of regasification services is recognised at the point of time when the control of RLNG is 
transferred to the customers at the point of dispatch.

 Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, 
credits, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes 
taxes collected from customers.

 Contract assets are recognised when there is excess of revenue earned over billings on contracts. Contract assets are 
classified as unbilled receivables (only act of invoicing is pending) when there is unconditional right to receive cash, 
and only passage of time is required, as per contractual terms.

 The billing schedules agreed with customers include periodic performance-based payments and / or milestone-
based progress payments. Invoices are payable within contractually agreed credit period.

 The Group disaggregates revenue from contracts with customers by the nature of goods and services.

Interest Income

 Interest income is recognized using the Effective Interest Rate (‘EIR’) method. The EIR is the rate that exactly discounts 
the estimated future cash receipts through the expected life of the financial instrument or a shorter period, where 
appropriate to the net carrying amount of the financial asset. The EIR is computed basis the expected cash flows by 
considering all the contractual terms of the financial instrument. The calculation includes all fees, transaction costs, 
and all other premiums or discounts paid or received between parties to the contract that are an integral part of the 
effective interest rate.

Dividend Income

 Dividend income is recognised, when the right to receive the dividend is established.

l) Foreign currency transactions

i) Foreign currency transactions are recorded at the exchange rate prevailing on the date of the transaction.

ii) Monetary items denominated in foreign currencies (such as cash, receivables, payables etc.) outstanding at 
the year end, are translated at closing exchange rates at the reporting date.

iii) Non-monetary items denominated in foreign currency (such as fixed assets) are valued at the exchange rate 
prevailing on the date of transaction and carried at cost.

iv) Any gains or losses arising due to exchange differences arising on translation or settlement are accounted for 
in the Statement of Profit and Loss.
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Translation of foreign operations

 Assets and liabilities of foreign operations are translated at the closing exchange rate, while income and expenses 
are translated at transaction-date rates (average rate used as approximation). 

m) Employee benefits

a.  Short term employee benefits

 Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount 
expected to be paid if the Group has a present legal or constructive obligation to pay this amount as a result of past 
service provided by the employee and the obligation can be estimated reliably.

b.  Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the related service is provided. The 
Group has following defined contribution plans:

a) Provident Fund

b) Superannuation Fund / National Pension Scheme (NPS)

c. Defined benefit plans

 The Group has five defined benefit plans i.e., gratuity, post-retirement medical benefit, benevolent fund, long 
service award and resettlement allowance on retirement. The Group net obligation in respect of defined benefit 
plan is calculated by estimating the amount of future benefit that employees have earned in the current and 
prior periods, discounting that amount and deducting the fair value of any plan assets.

 The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected 
unit credit method. When the calculation results in a potential asset for the Group, the recognised asset is limited 
to the present value of economic benefits available in the form of any future refunds from the plan or reductions 
in future contributions to the plan. To calculate the present value of economic benefits, a consideration is given 
to any applicable minimum funding requirements.

 Remeasurement of the net defined benefit liabilities, which comprises of actuarial gains and losses, the return 
on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised 
immediately in Other Comprehensive Income. Net interest expense (income) on the net defined liability (assets) 
is computed by applying the discount rate, used to measure the net defined liability (asset), to the net defined 
liability (asset) at the start of the financial year after considering any changes as a result of contribution and 
benefit payments during the year. Net interest expense and other expenses related to defined benefit plans are 
recognised in profit or loss.

 When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates 
to past service or the gain or loss on curtailment is recognised immediately in profit or loss. The Group recognises 
gains and losses on the settlement of a defined benefit plan when the settlement occurs.

d. Other long-term employee benefits

 The Group’s net obligation in respect of other long-term employee benefits is the amount of future benefit that 
employees have earned in return for their service in the current and prior periods. That benefit is discounted to 
determine its present value. Re-measurements are recognised in profit or loss in the period in which they arise.

 The Group has following long term employment benefit plans:
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 Leave encashment

 Leave encashment is payable to eligible employees at the time of retirement. The liability for leave encashment 
is provided based on actuarial valuation as at the Balance Sheet date, based on Projected Unit Credit Method, 
carried out by an independent actuary.

n) Borrowing Cost

 General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a 
qualifying asset are capitalised during the period that is required to complete and prepare the asset for its intended 
use. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their intended use.

 Investment income earned on the temporary investment of specific borrowings pending their expenditure on 
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

 Other borrowing costs are expensed in the period in which they are incurred.

o) Income tax

 Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it 
relates to the items recognised directly in equity or in Other Comprehensive Income

Current tax

 Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any 
adjustment to the tax payable or receivable in respect of previous years. It is measured using tax rates enacted or 
substantively enacted at the reporting date.

 Current tax assets and liabilities are offset only if, the Group:

• Has a legally enforceable right to set off the recognised amounts; and

• Intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred tax

 Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities 
for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not recognised 
for temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business 
combination and that affects neither accounting nor taxable profit nor loss.

 Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to 
the extent that it is probable that future taxable profits will be available against which they can be used. Deferred tax 
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related 
tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improve.

 Unrecognized deferred tax assets are reassessed at each reporting date and recognised to the extent that it has 
become probable that future taxable profits will be available against which they can be used.

 Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, 
using tax rates enacted or substantively enacted at the reporting date.

 The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the 
Group expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

 Deferred tax assets and liabilities are offset only if:

a) The entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation 
authority on the same taxable entity.
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p) Impairment of non-financial assets

 At each reporting date, the Group reviews the carrying amounts of its non-financial assets (other than inventories 
and deferred tax assets) to determine whether there is any indication of impairment. If any such indication exists, 
then the asset’s recoverable amount is estimated.

 For impairment testing, assets are grouped together into the smallest group of assets that generates cash inflows 
from continuing use that are largely independent of the cash inflows of other assets or cash generating units (CGU).

 The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell. Value 
in use is based on the estimated future cash flows, discounted to their present value using a pre-tax discount rate 
that reflects current market assessments of the time value of money and the risks specific to the asset or CGU. An 
impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable amount. 

 Impairment loss in respect of assets other than goodwill is reversed only to the extent that ‘the assets carrying amount’ 
does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no 
impairment loss had been recognised.

q) Provisions

 Provisions are recognised when the Group has a present legal or constructive obligation as a result of past events, 
it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably 
estimated. Provisions are not recognised for future operating losses. 

 Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is 
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an 
outflow with respect to any one item included in the same class of obligations may be small.

 Provisions are measured at the present value of management’s best estimate of the expenditure required to settle 
the present obligation at the end of the reporting period. The discount rate used to determine the present value is a 
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. 
The increase in the provision due to the passage of time is recognised as interest expense.

r) Segment Reporting

 Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating 
decision maker.

 The Board of Directors of Petronet LNG Limited has been identified as being the chief operating decision maker by 
the Management of the Group.

s) Cash and cash equivalents

 Cash and cash equivalents comprise of cash at bank and in hand and short-term money market deposits with original 
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an 
insignificant risk of change in value.

t) Lease Accounting

 The Group measures the lease liability at present value of remaining lease payments discounted using the weighted 
average incremental borrowing rate as at the date of initial application and Right of Use asset is measured at an 
amount equal to lease liability, adjusted by the amount of any prepaid or accrued lease payments relating to that 
lease recognized in the balance sheet immediately before the date of initial application.
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The Group as a lessee

 The Group considers whether a contract is, or contains a lease. A lease is defined as ‘a contract, or part of a contract, 
that conveys the right to use an asset (the underlying asset) for a period in exchange for consideration’. To apply this 
definition, the Group assesses whether the contract meets three key points of evaluation which are whether:

• the contract contains an identified asset, which is either explicitly identified in the contract or implicitly specified 
by being identified at the time the asset is made available to the Group

• the Group has the right to obtain substantially all of the economic benefits from use of the identified asset 
throughout the period of use, considering its rights within the defined scope of the contract

• the Group has the right to direct the use of the identified asset throughout the period of use. The Group assess 
whether it has the right to direct ‘how and for what purpose’ the asset is used throughout the period of use.

Measurement and recognition

 At lease commencement date, the Group recognises a right-of-use asset and a lease liability on the balance sheet. 
The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease liability, any 
initial direct costs incurred by the Group, an estimate of any costs to dismantle and remove the asset at the end of the 
lease, and any lease payments made in advance of the lease commencement date (net of any incentives received).

 The Group depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the 
earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Group also assesses the 
right-of-use asset for impairment when such indicators exist.

 At the commencement date, the Group measures the lease liability at the present value of the lease payments 
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the 
Group’s incremental borrowing rate.

 Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest. It is 
re-measured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.

 When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use asset, or profit 
and loss if the right-of-use asset is already reduced to zero.

 The Group has elected to account for short-term leases and leases of low-value assets using the practical expedients. 
Instead of recognising a right-of-use asset and lease liability, the payments in relation to these are recognised as an 
expense in profit or loss on a straight-line basis over the lease term.

The Group as a lessor 

 At the inception of the lease the Group classifies each of its leases as either an operating lease or a finance lease. The 
Group recognises lease payments received under operating leases as income on a straight-line basis over the lease 
term. In case of a finance lease, finance income is recognised over the lease term based on a pattern reflecting a 
constant periodic rate of return on the lessor’s net investment in the lease. When the Group is an intermediate lessor 
it accounts for its interests in the head lease and the sub-lease separately. It assesses the lease classification of a sub-
lease with reference to the right-of-use asset arising from the head lease, not with reference to the underlying asset. 
If a head lease is a short-term lease to which the Group applies the exemption described above, then it classifies the 
sub-lease as an operating lease.

2A.  Recent Accounting Pronouncements 

 The Ministry of Corporate Affairs (“MCA”) notifies new Indian Accounting Standards (“Ind AS”) and amendments 
to existing standards through notifications issued under the Companies (Indian Accounting Standards) Rules, as 
amended from time to time.



375

Amendments effective from April 1, 2025

Ind AS 21 – The Effects of Changes in Foreign Exchange Rates

 In May 2025, the MCA notified amendments to Ind AS 21 relating to the accounting requirements when a currency 
is not exchangeable. The Company has evaluated the amendments and concluded that they do not have a material 
impact on its financial statements.

Ind AS 1 – Presentation of Financial Statements

 In August 2025, the MCA notified amendments to Ind AS 1 relating to the classification of liabilities as current or 
non-current, including guidance for non-current liabilities subject to covenants. The amendments clarify that the 
right to defer settlement of a liability for at least twelve months must exist and have substance as at the reporting 
date. The Company has assessed these amendments and concluded that they do not have any material impact on 
the classification of its liabilities.

Ind AS 7 – Statement of Cash Flows and Ind AS 107 – Financial Instruments: Disclosures

 The amendments introduce additional disclosure requirements for supplier finance arrangements. Under Ind AS 
7, entities are required to disclose information that enables users of financial statements to assess the effects of 
such arrangements on liabilities, cash flows and liquidity risk. Correspondingly, Ind AS 107 includes supplier finance 
arrangements as a factor that may give rise to concentration of liquidity risk. The Company has evaluated these 
amendments and determined that they do not have any material impact on its financial statements.

Ind AS 12 – Income Taxes

 The amendments relating to the International Tax Reform – Pillar Two Model Rules provide a temporary mandatory 
exception from accounting for deferred taxes arising from the implementation of the Pillar Two rules, along with 
related disclosure requirements. As the Company does not operate in jurisdictions where these rules are applicable, 
the amendments do not have any impact on its financial statements.
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Note:

i)  All the immovable property appearing in the financial statements (other than taken on lease) are in the name of 
Company.

* ii)  Plant & Equipment and Buildings includes Jetty & Trestle having WDV of Rs.538.43 Crores (Dahej - North and South 
Jetty) & Rs.217.98 Crores (Kochi) as at 31.03.2026. As per concession agreement, the ownership of Jetty & Trestle 
(Dahej - North and South) would be transferred to the Gujarat Maritime Board in the year 2035.The ownership of 
Jetty & Trestle (Kochi) would be transferred to Cochin Port Trust in the year 2039.

3 . Property, plant and equipment

Particulars
Freehold 

Land
Buildings*

Plant & 

Equipments*

Office 

Equipments

Furniture 

& Fixtures
Vehicles Total

Gross Block

As at 01.04.2024 107.78 571.94 8,949.61 26.88 12.07 9.06 9,677.34

Additions - 10.71 1,475.94 17.33 3.08 0.75 1,507.81

Disposal - - (1.09) (2.57) (0.44) (0.10) (4.20)

As at 31.03.2025 107.78 582.65 10,424.46 41.64 14.71 9.71 11,180.95

Additions - 466.45 500.69 29.06 9.56 4.30 1,010.06

Disposal - - (6.60) (4.97) (0.60) - (12.17)

As at 31.03.2026 107.78 1,049.10 10,918.55 65.73 23.67 14.01 12,178.84

Accumulated Depreciation

As at 01.04.2024 - 169.62 3,404.18 9.57 4.21 3.42 3,591.00

Charge for the year - 22.43 444.70 7.52 1.46 1.15 477.26

Disposal - - (0.61) (2.38) (0.34) (0.07) (3.40)

As at 31.03.2025 - 192.05 3,848.27 14.71 5.33 4.50 4,064.86

Charge for the year - 29.22 467.48 11.15 1.95 2.57 512.37

Disposal - - (4.20) (4.70) (0.48) - (9.38)

As at 31.03.2026 - 221.27 4,311.55 21.16 6.80 7.07 4,567.85

Net Carrying Amount

As at 31.03.2025 107.78 390.60 6,576.19 26.93 9.38 5.21 7,116.09

As at 31.03.2026 107.78 827.83 6,607.00 44.57 16.87 6.94 7,610.99

Notes to the Consolidated Financial Statements for the year ended 31st March 2026

(All amounts are in Rupees Crore, unless otherwise stated)
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4 . Capital Work-in-Progress

Particulars  Office 

Building

 LNG 

Storage 

Tanks

 Third 

Jetty

 Regasification 

Facility

 Petrochemical 

Projects  

(PDH-PP)

 Others  Total

Gross Block

As at 01.04.2024 89.21 1,087.90 12.08 54.08 122.14 187.00 1,552.41

Additions 424.87 230.66 156.10 342.98 268.73 98.79 1,522.13

Capitalised - (1,318.56) - - - (114.19) (1,432.75)

As at 31.03.2025 514.08 - 168.18 397.06 390.87 171.60 1,641.79

Additions 114.30 - 785.05 102.06 720.39 204.31 1,926.11

Capitalised (470.01) - - (390.52) - (210.23) (1,070.76)

As at 31.03.2026 158.37 - 953.23 108.60 1,111.26 165.68 2,497.14

Note - During the year, the Holding Company has obtained secured Rupee term loan (RTL) facilities aggregating to Rs.12,000 
Crore, comprising Rs. 6,000 Crore each from State Bank of India and Bank of Baroda, for financing its petrochemical project 
and other capex of company. As at March 31, 2026, no amount has been drawn under the said facilities.

The said facilities are secured by:

First pari passu charge by way of hypothecation over all movable properties and assets, including plant & machinery, 
machinery spares, equipment, tools & accessories, furniture, fixtures, vehicles, and all other movable assets, both present 
and future, pertaining to the PDH-PP project, together with first pari-passu charge by way of mortgage on all PDH-PP 
Project related immovable properties, both present and future (such as building, structures erected or constructed on land 
but excluding the PDH-PP Project Land) and;

Second pari-passu charge on existing movable fixed assets of the Company by way of hypothecation. This charge shall be 
released on the achievement of commissioning of PDH-PP Project. The Security shall be shared pari-passu amongst the 
Lenders and Bond Holders in accordance with the terms of the financing documents.

Ageing-Capital work in Progress

As at 31.03.2026

Project in 

Progress

Office 

Building
Third Jetty

Regasification 

Facility

Petrochemical 

Projects (PDH-PP)
Others Total

Less than 1 year 46.35 785.05 - 720.39 79.73 1,631.52

1- 2 years 22.81 156.10 108.60 268.30 49.16 604.97

2-3 Years 19.21 4.48 - 25.51 27.14 76.34

More than 3 Years 70.00 7.60 - 97.06 9.65 184.31

Total 158.37 953.23 108.60 1,111.26 165.68 2,497.14



378

As at 31.03.2025

5. Other Intangible Assets

Project in 

Progress

Office 

Building
Third Jetty

Regasification 

Facility

Petrochemical 

Projects (PDH-PP)
Others Total

Less than 1 year 424.87 156.10 342.98 268.73 89.14 1,281.82

1- 2 years 19.21 4.48 32.73 25.08 53.01 134.51

2-3 Years 29.44 7.29 21.06 97.06 29.34 184.19

More than 3 Years 40.56 0.31 0.29 - 0.11 41.27

Total 514.08 168.18 397.06 390.87 171.60 1,641.79

Particulars
Licenses / 

Softwares

Gross Block

As at 01.04.2024 5.29

Additions 5.11

Disposal (0.08)

As at 31.03.2025 10.32

Additions 7.27

Disposal -

As at 31.03.2026 17.59

Accumulated Amortisation

As at 01.04.2024 2.88

Charge for the year 0.82

Disposal (0.08)

As at 31.03.2025 3.62

Charge for the year 2.35

Disposal -

As at 31.03.2026 5.97

Net Carrying Amount

As at 31.03.2025 6.70

As at 31.03.2026 11.62

There is no project (with significant value) which is lying in capital-work-in progress whose completion is overdue or has 
exceeded its cost compared to its original plan.

6. Right of Use Assets

 Particulars 
 Lease 

hold Land  

 LNG Vessel 

and Tug 
 Total 

Gross Block

As at 01.04.2024 207.50 3,548.30 3,755.80

Additions - - -

Remeasurement - (16.91) (16.91)

Disposal - - -

As at 31.03.2025 207.50 3,531.39 3,738.89

Additions 89.35 - 89.35

Remeasurement - (52.58) (52.58)

Disposal - - -

As at 31.03.2026 296.85 3,478.81 3,775.66

Accumulated Depreciation

As at 01.04.2024 33.37 1,664.22 1,697.59

Charge for the year 6.78 321.35 328.13

Disposal - - -

As at 31.03.2025 40.15 1,985.57 2,025.72

Charge for the year 8.09 315.97 324.06

Disposal - - -

As at 31.03.2026 48.24 2,301.54 2,349.78

Net Carrying Amount

As at 31.03.2025 167.35 1,545.82 1,713.17

As at 31.03.2026 248.61 1,177.27 1,425.88
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Note : The Group has recognised fair value gain of Rs.0.86 Crore (Previous year Rs 5.73 Crore) on its equity investments in 
India LNG Transport Co. (No. 3) Ltd., Malta based on the valuation carried out by an management estimate / external 
valuer.

Interests in Joint venture (equity accounted)

i)  Adani Petronet (Dahej) Port Ltd. (‘APDPL’) is a joint venture in which the Holding Company has joint control and a 26% 
ownership interest. It is one of the Holding Company’s strategic investments and is principally engaged in managing 
a Solid Cargo Port. The Solid Cargo Port is facilitating import/export of bulk products like coal, steel and fertilizer etc 
since August 2010 at Dahej Port, India. APDPL is structured as a separate vehicle and the Holding Company has a 
residual interest in the net assets of APDPL. Accordingly, the Holding Company has classified its interest in APDPL as 
a joint venture.

ii)  India LNG Transport Co (No 4) Pvt. Ltd. (‘ILT4’) is joint venture in which the Holding Company has joint control and 
a 26% ownership interest. It is one of the Holding Company’s strategic investments and is primarily engaged in 
transportation of LNG through a cargo vessel. The joint venture has the principal place of business in Singapore. 
ILT4 is structured as a separate vehicle and the Holding Company has a residual interest in the net assets of ILT4. 
Accordingly, the Holding Company has classified its interest in ILT4 as a joint venture.

 Since both the joint venture companies are unlisted, the quoted market price is not available.

Summarised financial information for joint ventures

 The following table summarises the financial information of Joint Ventures as included in its Consolidated financial 
statements, adjusted for fair value adjustments at acquisition and differences in accounting policies, if any. The table 
also reconciles the summarised financial information to the carrying amount of the Group’s interest in joint ventures:

7. Investments - Non Current

Particulars
As at 

31.03.2026

As at 

31.03.2025

Investment in equity instruments carried at cost (Unquoted)

Investments in Joint Ventures

9,00,00,000 (9,00,00,000 in previous year) fully paid-up equity Shares of Rs. 10 each of 
Adani Petronet (Dahej) Port Ltd.

561.99 515.50

1,10,36,558 (1,10,36,558 in previous year) fully paid-up equity Shares of USD 1 each of 
India LNG Transport Co. (No 4) Pvt. Ltd. (ILT4)

173.60 148.74

(pledged with Sumitomo Mitsui Banking Corporation toward loan taken by ILT4)

Investments in equity instruments at fair value through other comprehensive 

income (Unquoted)

Investments in Others

300 (300 in previous year) equity shares of US$ 1 each, fully paid up of India LNG 
Transport Co. (No. 3) Ltd., Malta (ILT 3) - Refer Footnote

6.60 5.74

(Pledged with Sumitomo Mitsui Banking Corporation towards loan taken by ILT 3)

742.19 669.98

Aggregate book value of quoted investments NIL NIL

Aggregate book value of un-quoted investments 742.19 669.98
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Particulars As at 31.03.2026 As at 31.03.2025

Percentage ownership interest 26% 26%

Assets & Liabilities

Non-current assets 905.02 1,039.03

Current assets (including cash and cash equivalents) 1,337.33 1,003.64

Non-current liabilities (26.53) (27.14)

Current liabilities (54.32) (32.85)

Net assets (100%) 2,161.50 1,982.69

Carrying amount of interest in joint venture (26%) 561.99 515.50

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Income & Expenses

Revenue 621.61 612.19

Depreciation and amortisation (68.65) (71.32)

Interest income 81.06 60.29

Interest expense (2.77) (2.86)

Income tax expense (141.62) (19.49)

Profit/ (loss) from continuing operations 265.94 376.79

Other comprehensive income 0.58 5.87

Total comprehensive income 266.52 382.67

Group share of profit/ (loss) from continuing operations (26%) 69.14 97.97

Group share of other comprehensive income (26%) 0.15 1.53

Group share of total comprehensive income (26%) 69.29 99.50

Adani Petronet (Dahej) Port Ltd. (Based on audited financial statements)

India LNG Transport Co (No 4) Pvt Ltd. (Based on un-audited financial statements)

Particulars As at 31.03.2026 As at 31.03.2025

Percentage ownership interest 26% 26%

Assets & Liabilities

Non-current assets 1,555.99 1,485.37

Current assets (including cash and cash equivalents) 235.68 185.67

Non-current liabilities (1,031.59) (1,009.55)

Current liabilities (92.40) (89.40)

Net assets (100%) 667.68 572.09

Carrying amount of interest in joint venture 173.60 148.74
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8.   Loans - Non Current

 Unsecured, considered good

9.   Other non-current financial assets

 Unsecured, considered good

Particulars As at 31.03.2026 As at 31.03.2025

India LNG Transport Co (No 3) Ltd (ILT 3) (Refer Note no 41)* 25.49 23.98

25.49 23.98

Particulars As at 31.03.2026 As at 31.03.2025

Balances with banks in deposit accounts having remaining maturity 
more than 1 year

1,308.00 400.00

Interest accrued on above term deposits 1.50 0.47

Security deposits 9.82 5.60

1,319.32 406.07

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Income & Expenses

Revenue 274.25 214.75

Depreciation and amortisation (74.84) (70.92)

Interest expense (67.43) (70.60)

Profit/ (loss) from continuing operations (Including foreign exchange 
impact)

130.68 (35.42)

Other comprehensive income - -

Total comprehensive income 130.68 (35.42)

Group share of profit/ (loss) from continuing operations (26%) 33.98 (9.21)

Group share of other comprehensive income (26%) - -

Group share of total comprehensive income (26%) 33.98 (9.21)

*The Holding Company has given loan to ILT 3 which is repayable on demand but it does not expect to recall it within one 
year, therefore it has been presented under Non Current Loans.

10.  Non Current Tax Assets

Particulars As at 31.03.2026 As at 31.03.2025

Tax payments (Net of Provisions) 31.73 114.15

31.73 114.15

Provision for taxes          1,286.33            1,359.66 
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11.  Other non-current assets

 Unsecured, considered good

13. Investments – Current

 Investments carried at fair value through profit and loss account (Un-quoted)

12. Inventories

 (Refer note 2 (j) on valuation)

Particulars As at 31.03.2026 As at 31.03.2025

Capital advances 906.15 229.12

Taxes and Duties recoverable (Refer note 37B) 278.85 173.09

         1,185.00            402.21

Particulars FV (Rs / Unit) As at 31.03.2026 As at 31.03.2025

Mutual funds

Nil (Previous year 7,07,030) units of UTI Liquid Fund 1,000 - 300.57

Nil (Previous year 60,852) units of Sundaram Liquid Fund 1,000 - 13.95

Nil (Previous year 5,73,673) units of Kotak Liquid Fund 1,000 - 300.57

Nil (Previous year 3,40,398) units of DSP Liquid Fund 1,000 - 126.23

Nil (Previous year 10,42,340) units of Axis Liquid Fund 1,000 - 300.57

- 1,041.89

Aggregate book value of un-quoted investments                                                                - 1041.89

Particulars As at 31.03.2026 As at 31.03.2025

Raw materials - LNG 558.65 822.18

Raw materials in transit (Refer note 48) 258.53 285.88

Stores and spares 121.66 124.05

Less: Provision for diminution in value of stores and spares (31.64) (27.69)

907.20 1,204.42

Reconciliation of Provision for diminution of stores and spares

Opening balance 27.69 25.73

Add: Provision created during the year (Net) 3.95 1.96

Closing balance 31.64 27.69
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14.  Trade receivables

 Refer footnote

Particulars As at 31.03.2026 As at 31.03.2025

Considered good (Secured by Bank Guarantee)

From related parties 44.62 115.36

From others 131.15 231.78

Considered good (Unsecured)

From related parties 770.01 2,662.78

From others 93.63 256.97

Significant increase in credit risk (Secured by Bank Guarantee)

From related parties 44.62 115.36

From others 131.15 231.78

Significant increase in credit risk (Unsecured)

From related parties 131.05 55.64

From others - 66.37

1,346.23 3,736.04

Less: Provision for expected credit loss (net) (Refer Note 43) (306.82) (469.15)

1,039.41 3,266.89

For Ageing Refer Note 47(o)

Footnote

Trade receivables as at 31st March 2026 include ‘Use or Pay’ (UoP) dues amounting to Rs.719.84 Crore (gross) (Rs. 413.02 Crore 
(net) after making a provision of Rs. 306.82 Crore). These dues have arisen due to lower capacity utilisation by customers 
under long-term regasification agreements entered into by the Holding Company. These UoP dues pertain to FY 2022–23 
(CY 2022): Rs. 13.11 Crore, FY 2023–24 (CY 2023): Rs.540.50 Crore, FY 2024–25 (CY 2024): Rs.117.27 Crore and FY 2025–26  
(CY 2025): Rs. 48.96 Crore.

The Board had approved a recovery mechanism for UoP dues relating to CY 2022 and CY 2023, in accordance with agreements 
reached with customers. As part of this arrangement, the Holding Company received Rs 630.04 Crore, as against CY 2022 
UoP dues of Rs 643.15 Crore, during the year. The Holding Company continues to engage with the customer for balance 
outstanding. The Holding Company is in the process of implementing the Board approved recovery mechanism with all 
customers for CY 2023. Bank guarantees pertaining to CY 2023 have been received from majority of the customers.

As per the terms of the Settlement Agreement under the recovery mechanism for Use or Pay (UoP) dues of CY 2022 and CY 
2023, some of the customers have brought LNG quantities upto 31st March 2026, for which revenue has been recognised at 
the prevailing Regasification Rate. Correspondingly, the Holding Company has waived off UoP dues amounting to Rs.120.64 
Crore during the year ended 31st March 2026 by charging it to the Statement of Profit and Loss.

The Board at its meeting held on 9th April 2026, approved a recovery mechanism for UoP dues pertaining to CY 2024. The 
Holding Company is in the process of implementing this mechanism.

While some customers have not provided balance confirmations for the UoP dues, management remains confident of 
recovery, as the amounts are contractually obligated. As a measure of prudence, the Holding Company has made a time-
based provision of Rs. 306.82 Crore as at 31st March 2026 (Rs.469.15 Crore as at 31st March 2025).
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16.  Bank Balances other than Cash and cash equivalents

17.  Other current financial assets

18. Other current assets

Particulars As at 31.03.2026 As at 31.03.2025

In term deposits with Banks (with remaining maturity of less than 12 
months)*

8,165.45 8,235.00

In earmarked accounts with Banks

- Unclaimed dividend account 29.49 30.78

- Unspent Corporate Social Responsibility Account 59.90 57.54

8,254.84 8,323.32

Particulars As at 31.03.2026 As at 31.03.2025

Interest accrued on term deposits 336.45 334.58

Unbilled Revenue* 136.25 108.89

Dividend Receivable from a Joint Venture Company - 2.23

472.70 445.70

*Movement in contracts assets during the year (Unbilled Revenue)

Balance at the beginning of the year 108.89 140.55

Revenue recognised during the year 136.25 108.89

Invoices raised during the year (108.89) (140.55)

Balance at the end of the year 136.25 108.89

Particulars As at 31.03.2026 As at 31.03.2025

Advances to vendors 13.27 35.24

Taxes and duties recoverable (Refer note 37B) 24.98 86.37

Prepaid expenses 17.25 17.64

Recoverable from Gratuity Trust 1.70 -

57.20 139.25

*Includes term deposits under lien with banks               112.00       15.00                                                        

15.  Cash and cash equivalents

Particulars As at 31.03.2026 As at 31.03.2025

Balance with banks:

- In current account 1.29 6.12

- In term deposits (with original maturity of less than 3 months) 1,858.00 775.00

1,859.29 781.12
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19.  Equity Share capital

Particulars As at 31.03.2026 As at 31.03.2025

Authorised:

3,00,00,00,000 (31 March 2025 - 3,00,00,00,000) equity shares of Rs.10/- each 3,000.00 3,000.00

Issued, subscribed & fully paid up:

1,50,00,00,088 (31 March 2025 - 1,50,00,00,088) equity Shares of Rs.10/- each 1,500.00 1,500.00

1,500.00 1,500.00

Particulars
As at 31.03.2026 As at 31.03.2025

No. of Shares No. of Shares

Outstanding at the beginning of the year 1,50,00,00,088 1,50,00,00,088

Changes during the year - -

Outstanding at the end of the year 1,50,00,00,088 1,50,00,00,088

d.  Shareholders holding more than 5% shares in the Holding Company

Particulars

As at 31.03.2026 As at 31.03.2025

 %  No. of Shares  %  No. of Shares

Promoters’ Holding

Bharat Petroleum Corporation Ltd. 12.50% 18,75,00,000 12.50% 18,75,00,000

GAIL (India) Ltd. 12.50% 18,75,00,000 12.50% 18,75,00,000

Indian Oil Corporation Ltd. 12.50% 18,75,00,000 12.50% 18,75,00,000

Oil & Natural Gas Corporation Ltd. 12.50% 18,75,00,000 12.50% 18,75,00,000

a.  Terms and rights attached to equity shares

 The Holding Company has only one class of equity shares each having a par value of Rs. 10/- per share. They entitle the 
holder to participate in dividend and to share in the proceeds of winding up of the Holding Company in proportion 
to the number of and amounts paid on the shares held. Every holder of equity shares present at a meeting in person 
or by proxy, is entitled to one vote per share.

b.  The Holding Company declares and pays dividend in Indian Rupees. The dividend proposed by the Board of Directors 
is subject to the approval of the shareholders in the ensuing Annual General Meeting.

c.  Reconciliation of number of shares outstanding at the beginning and end of the year :

e.  The Holding Company has neither issued any Bonus shares nor it has carried out buy-back of shares in the preceding 
5 years.
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Particulars As at 31.03.2026 As at 31.03.2025

Cash dividend on equity shares declared and paid :

FY 2023-24 Final Dividend @ Rs.3.00 per share - 450.00

FY 2024-25 Interim Dividend @ Rs.7.00 per share - 1,050.00

FY 2024-25 Final Dividend @ Rs.3.00 per share 450.00 -

FY 2025-26 Interim Dividend @ Rs.7.00 per share 1,050.00 -

1,500.00 1,500.00

Proposed Dividend on Equity Shares:

FY 2025-26 Final Dividend @ Rs. 3.00 per share                                                           450.00

Proposed dividend on equity shares is subject to the approval at the annual general meeting and have not been 
recognised as liabilities.

Particulars As at 31.03.2026 As at 31.03.2025

Lease Liabilities (Refer note no 2(t) and 39) 2,341.46 2,656.58

Less: Current Maturities 478.86 480.23

1,862.60 2,176.35

Particulars As at 31.03.2026 As at 31.03.2025

Provision for employee benefits

- Compensated Absences 101.26 74.21

- Other defined benefits (Refer note 42) 15.23 13.74

Total 116.49 87.95

Less: Current Provision (5.04) (4.65)

111.45 83.30

20.  Lease Liabilities

21.  Provisions - Non Current

f.  Details of Dividend Payments
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Particulars As at 31.03.2026 As at 31.03.2025

A Income Tax Expenses

i) Tax as per Statement of Profit & Loss

Current year 1,286.33 1,359.66

Deferred tax expense 29.40 (20.16)

Total 1,315.73 1,339.50

ii) Reconciliation of effective tax rate

Profit before tax 5,123.90 5,232.87

Effective Tax Rate 25.17% 25.17%

Tax using the Company’s domestic tax rate 1,289.58 1,317.01

Tax effect of:

Permanent Differences 25.30 22.69

Others items 0.85 (0.20)

1,315.73 1,339.50

B Deferred Tax Liabilities (Net)

Deferred Tax Assets

Expenditure allowed on payment basis 40.14 33.94

Carried forward losses under Income tax Act 1.00 -

Provision for doubtful debts and diminution in value of 
inventory

85.19 125.40

Right of Use Asset 264.78 253.65

Sub- Total (a) 391.11 412.99

Deferred Tax Liabilities

Property, plant and equipment 1,011.71 1,005.44

FV gain on Mutual Funds - 0.52

FV gain on equity instruments 0.13 0.82

Sub- Total (b) 1,011.84 1,006.78

Net Deferred Tax Liabilities (b)-(a) 620.73 593.79

Movement in deferred tax balances

Through Statement of P&L 29.40 (20.16)

Through Other Comprehensive Income (1.93) (3.11)

Charge / (Credit) during the year 27.47 (23.27)

22.  Income Tax
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Particulars As at 31.03.2026 As at 31.03.2025

Revenue received in advance*     339.94      505.66 

(Refer Note 40)   

    339.94      505.66 

 
*The Holding Company has entered into long term agreements for 20 years for providing LNG regasification services 
(w.e.f. Sept' 2016) by allocating 7 MMTPA out of the total regasification capacity from its Dahej terminal. The advance 
received by the Holding Company is adjustable against charges on regasification service during the course of the 
agreement.

Contracts liability

Non-Current Portion of Contracts liability (note 23) 339.94 505.66

Current Portion of Contracts liability (note 26) 116.41 144.33

Total 456.35 649.99

Movement in Contracts liability

Balance at the beginning of the year 649.99 772.79

Advance received during the year 140.51 172.76

Revenue recognised during the year (334.15) (295.56)

Balance at the end of the year 456.35 649.99

23. Other non - current liabilities

Particulars As at 31.03.2026 As at 31.03.2025

Total outstanding dues of micro and small enterprises 5.40 3.91

Total outstanding dues of creditors other than micro and small 
enterprises

729.58 2,559.13

734.98 2,563.04

Refer Note -47(p)

* On the basis of confirmation obtained from suppliers who have registered themselves under the Micro, Small and 
Medium Enterprises Development Act, 2006 (MSMED Act, 2006) and based on the information available with the 
Holding Company, the required disclosures are given below:

24.  Trade payables
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i)   Principal Amount remaining unpaid as on 31st March 5.40 3.91

ii)   Interest due thereon as on 31st March - -

iii)  The amount of Interest paid along with the amounts of the payment  made to  
the supplier beyond the appointed day

- -

iv)  The amount of interest due and payable for the year. - -

v)  The amount of interest accrued and remaining unpaid as at 31st March. - -

vi)  The amount of further interest due and payable even in the succeeding years,  
until such date when the interest dues as above are actually paid.

- -

Particulars As at 31.03.2026 As at 31.03.2025

Unpaid dividend 29.49 30.78

Payable for Capital goods 289.43 170.10

Security deposits / Retention money 149.84 30.81

Incentives payable to employees 45.77 32.58

514.53 264.27

Particulars As at 31.03.2026 As at 31.03.2025

Statutory dues 165.11 384.85

Revenue received in advance (Refer Note 40) 116.41 144.33

Other payables 59.37 67.78

340.89 596.96

25.  Other current financial liabilities

26.  Other current liabilities
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Particulars As at 31.03.2026 As at 31.03.2025

Provision for employee benefits (refer note 42)

Compensated Absences 3.39 3.31

Other defined benefits 1.65 1.34

Gratuity - 4.12

Post Retirement Medical Scheme 12.87 18.50

Provision for Unspent CSR expenditure 133.29 128.33

151.20 155.60

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Income from Sale of RLNG 40,289.26 47,817.12

Income from Regasification services 3,057.29 2,863.12

Other operating revenues

Use or Pay charges (Refer footnote to note no 14) 48.96 117.27

Others 99.40 184.52

43,494.91 50,982.03

27.  Provisions – Current

28.  Revenue from operations

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Interest income from financial assets measured at amortised cost

- on bank deposits 745.51 697.10

- on loan to India LNG Transport Co. (No 3) Ltd. 1.72 1.89

- on Income tax refund 20.55 -

- on others 18.85 3.35

- on Unspent CSR 4.93 -

Gain on sale of current investments carried at FVTPL 45.70 38.15

Gain on fair value adjustment of Investments at FVTPL (2.06) 2.06

Miscellaneous income 28.87 30.42

864.07 772.97

29.  Other Income
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Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Opening Stock of LNG 822.18 831.77

Add: Purchases 36,856.64 44,288.28

Less: Closing Stock of LNG        558.65         822.18 

   37,120.17     44,297.87 

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Salaries and wages 254.04 201.93

Contribution to provident and other funds 44.79 29.31

Staff welfare expenses 20.58 18.36

Total 319.41 249.60

Less: Transferred to

- CSR Projects 4.19 4.05

- Capital work in progress 40.37 24.08

274.85 221.47

30.  Cost of materials consumed

31.  Employee benefits expense

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Interest Expenses

- on short term loans 0.06 0.08

- on lease liability 228.07 248.48

Other borrowing costs 9.25 9.48

237.38 258.04

32.  Finance cost

The Government of India notified four Labour Codes namely - The Code on Wages, 2019, The Industrial Relations Code, 
2020, The Code on Social Security, 2020, and The Occupational Safety, Health and Working Conditions Code, 2020, 
collectively referred to as the 'New Labour Codes', consolidating 29 existing labour laws. The New Labour Codes were made 
effective from November 21, 2025. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable 
assessment of the financial impact due to changes in regulations arising from these regulatory changes. Accordingly, the 
Group has recognised an estimated incremental impact of Rs.25.44 Crore on account of past service cost under 'Employees 
Benefit Expense' in the Statement of Profit and Loss for the year ended 31st March 2026, considering best information 
available. The Group continues to monitor the finalisation of Central and State Rules and clarifications from the Government 
on the New Labour Codes. Based on the same, the Group will evaluate impact, if any, on the measurement of Employee 
Benefit Expenses and would provide appropriate accounting treatment.
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Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Bad Debts / Waiver of UoP dues 120.64 183.71

Provision for expected credit loss on trade receivables (net) (162.33) 111.13

(41.69) 294.84

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Stores and spares consumed 32.02 26.44

Power and fuel 203.40 222.25

Repairs and maintenance:

    Buildings 14.91 8.88

    Plant and machinery 25.47 33.69

    Others 2.38 2.29

Dredging expenses 41.94 34.89

Rent 7.35 9.15

Rates and taxes 2.74 2.47

Insurance 21.95 21.29

Travelling and conveyance 23.34 19.96

Legal, professional and consultancy charges 12.75 10.75

Foreign exchange loss on restatement of financial liabilities (Net) 199.75 58.98

Loss on sale/ write off of property, plant and equipment (net) 2.66 0.66

Corporate social responsibility 100.07 90.03

Other expenses 115.48 101.97

806.21 643.70

34. Impairment Loss/(Reversal) Net

 (Refer foot note to note 14)

35. Other expenses

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Depreciation on tangible assets 512.37 477.26

Amortisation on intangible assets 2.35 0.82

Depreciation on ROU assets 324.06 328.13

Less: Capitalised (0.62) -

838.16 806.21

33.  Depreciation and amortisation expense
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Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Profit for the year 3,912.53 3,972.68

Weighted average number of equity shares of Rs. 10/- each 150.00 150.00

EPS - Basic and Diluted (Rs) 26.08 26.48

36.  Earning per share (EPS)

Particulars
As at 

31.03.2026

As at 

31.03.2025

a. Estimated amount of contracts remaining to be executed on 
capital account (net of advances) and not provided for 

9,080.67 3,155.81

37.  Contingent liabilities, contingent assets and commitments

A. Commitments

b.  The Holding Company has entered into following long term LNG purchase agreements:

a.  7.50 MMTPA with QatarEnergy LNG S(2) (previously, Ras Laffan Liquefied Natural Gas Company Limited (II))  
of Qatar for a period upto April 2028. The Holding Company has signed a new LNG Sale Purchase Agreement 
(SPA) with QatarEnergy for supply of 7.50 MMTPA LNG on delivered basis with supplies commencing from 2028 
till 2048.

 b.   1.425 MMTPA with Mobil Australia Resources Company PTY Ltd, Australia for a period upto 2035.

 c.   1.20 MMTPA with ExxonMobil Asia Pacific Pte Ltd with supplies to commence in FY 2026-27.

Since the Holding Company has entered into materially back-to-back sale agreements/arrangements corresponding to the 
above purchase agreements, there is no foreseeable loss arising from these agreements/arrangements as at the balance 
sheet date.

The Holding Company has issued Standby Letter of Credit to LNG suppliers against the long term purchase agreements as 
per following details –

Particulars
As at 

 31.03.2026

As at 

31.03.2025

QatarEnergy LNG S(2) (previously, Ras Laffan Liquefied Natural Gas 
Company Limited (II))

5,867.61 6,087.21

Mobil Australia Resource Company PTY Ltd . 1,316.82 1,209.30

B. Contingent Liabilities

 In the ordinary course of business, the Group faces claims and assertions by various parties. The Group assesses such 
claims and assertions and monitors the legal environment on an ongoing basis with the assistance of internal legal 
team. The Group records a liability for any claims where a potential loss is probable and capable of being estimated 
and discloses such matters in its financial statements, if material. For potential losses that are considered possible, 
but not probable, the Group provides disclosure in the financial statements but does not record a liability in its 
accounts unless the loss becomes probable.
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 The following is a description of claims and assertions where a potential loss is possible, but not probable. The 
Group believes that none of the contingencies described below would have a material adverse effect on the Group’s 
financial condition, results of operations or cash flows.

Contractors Claims in Arbitration

a. Afcons Infrastructure Limited, one of the Holding Company’s contractors, filed a claim of Rs.106.66 Crore (excluding 
interest and arbitration costs) related to capital works executed at Kochi. The Holding Company submitted 
counterclaims in response. The Arbitral Tribunal, through an award dated 26 September 2022, ruled in favour of 
the contractor for Rs. 65.40 Crore, which was duly provided for in the financial year 2022–23. The Holding Company 
has challenged the award before the Hon’ble Delhi High Court under Section 34 of the Arbitration and Conciliation  
Act, 1996 (OMP No. 50/2023 dated 30th January 2023). Additionally, the contractor has filed petitions under Section 
34 vide OMP No. 32/2023 dated 24 January 2023 and under section 36 vide OMP No. 30/2023 dated 11 February 
2023. The matter is currently sub judice and pending as on 31 March 2026.

b. The Holding Company received a favourable arbitral award of Rs.79.28 Crore (including interest) against the claim 
raised against the contractor i.e. Dahej Standby Jetty Project Undertaking (DSJPU), relating to capital works executed 
at Dahej. In September 2021, the Holding Company encashed the bank guarantee furnished by DSJPU for the 
same amount and recognised it as income during FY 2022–23. The contractor has challenged the award before the 
Hon’ble Delhi High Court under Section 34 of the Arbitration and Conciliation Act, 1996 (OMP No. 280/2021 dated 
16 September 2021), and PLL filed its reply on 1 October 2022. The matter is currently sub judice and pending as on 
31 March 2026.

c. The unincorporated consortium comprising CTCI Corporation, Taiwan and CINDA Engineering & Construction 
Private Limited (together called “CTCI-CINDA Consortium”) was awarded EPC Contract for Engineering, Procurement, 
Construction & Commissioning of works relating to design, engineer, procure, supply, erection and commission for 
expansion of the LNG Terminal by 2.50 MMTPA at Dahej. Certain disputes arose between the parties from the said 
contract, which have been referred to an Arbitration Tribunal wherein the Claimants (CTCI-CINDA Consortium) raised 
certain claims amounting to Rs. 49.59 Crores plus USD 22.22 lacs (as on 09 May 2023) and cost of arbitration, interest 
etc. against which the Holding Company has also made certain counter claims. The arbitration proceedings are in 
progress as on 31 March 2026.

d. One of the contractors of the Holding Company, B.L. Kashyap & Sons Ltd. (“BLK”) was awarded the Contract for 
Construction of Office Building Complex at Sector – 14, Dwarka, New Delhi vide Contract no. PLL/DB-CONTRACT/01, 
dated 08.07.2020. On account of inability of the contractor to complete the work within stipulated time, the contract 
was terminated by the Holding Company on 24.01.2025. The pending disputes between the parties from the 
said contract, have been referred to an Arbitration Tribunal wherein the Claimants (BLK) has raised certain claims 
amounting to Rs. 85.33 Crore along with cost of arbitration, interest etc. The arbitration proceedings are in progress 
as on 31 March 2026.

Indirect Taxes

e. The Holding Company has received refund of Rs. 1.12 Crore, Rs. 2.84 Crore and Rs. 3.46 Crore from Customs Authority 
vide CESTAT order dated 7 November 2013, 9 September 2011 and 31 May 2010 respectively mainly pertaining to 
custom duty on short landing of LNG. The Custom Authority have filed appeal against the order of the CESTAT with 
the Hon’ble High court of Gujarat on 15 April 2014 for Rs 1.12 Crore, on 19 March 2012 for Rs 2.84 Crore, on 30 August 
2010 for Rs 3.46 Crore and the outcome of the cases are pending as on 31 March 2026.

f. The Holding Company has paid excess custom duty of Rs. 9.59 Crore (in relation to short landing of LNG under spot 
purchase agreement during provisional assessment). The Holding Company has received favourable order in respect 
of the above issue from Commissioner (Appeals) and CESTAT. However, the refund of the custom duty has been 
denied by department and Commissioner (Appeals) on the ground of time barred refund application. The Holding 
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Company has preferred an appeal against the above order with CESTAT and received a negative order. The Holding 
Company filed a WRIT Petition with Hon’ble Gujarat High Court against the CESTAT order and got a favourable 
ruling. The Holding Company has got refund of the above amount (Rs. 9.59 Crore) in June 2020. The department has 
preferred an appeal with Hon’ble Supreme Court against the order of Hon’ble High court of Gujarat (Diary Number 
2829/2020 filed on 15-06-2020), the outcome of which is pending as on 31 March 2026.

g. The Holding Company had received demand for service tax on vessel hire charges for the period 16 May 2008 to 
30 September 2009 amounting to Rs. 40.05 Crore (including Interest). The Holding Company had paid the demand 
under protest and preferred an appeal before CESTAT against the above demand. The Holding Company received 
favourable order on 24 October 2013 and consequently had received the refund (including interest). However, the 
department had preferred an appeal against the CESTAT order before the Hon’ble Supreme Court (Diary Number 
1366/2015 Filed on 12 January 2015), the outcome of which is pending as on 31 March 2026.

h. Kochi terminal of the Holding Company is having Co-developer status in Puthuypeen SEZ (PSEZ). As a Co-developer, 
it is entitled for the tax and duty benefits on the materials / services received for authorized operation of its Kochi 
terminal. After exit of only unit (viz GAIL) from this SEZ, PSEZ officials have denied endorsement of certain service 
invoices on which tax benefits were availed. Total amount of tax benefits availed on such invoices is Rs. 47.76 Crore 
during the period from April 2019 to February 2020. In case invoices are not endorsed, refund of GST/ input credit 
may be denied to the vendors which may be claimed by some of the vendors from the Holding Company.

i. The Holding Company has filed service tax refund applications in respect of input services availed within the Special 
Economic Zone (SEZ) for the LNG Terminal at Kochi, aggregating to Rs.15.26 Crore. These applications were submitted 
on 21 October 2009 (Rs.2.21 Crore), 23 July 2010 (Rs. 5.53 Crore), and 30 June 2010 (Rs. 7.52 Crore). 

 Of the total claim, an amount of Rs. 7.74 Crore was refunded to the Holding Company in April 2025. The Department  
has filed an appeal before the Commissioner (Appeals) against the said order. The balance amount of Rs. 7.52 Crore,  
relating to the application filed on 30 June 2010, remains pending with the office of the Assistant Commissioner as at  
31 March 2026.

j. ‘During the FY 2023-24, the Holding Company filed an application for a refund of Rs. 68.41 Crore with the Assessing 
Officer, representing GST charged and paid on UoP (Use or Pay) income for the financial year 2021–22 (calendar 
year 2021). The Holding Company’s appeal against the Assessing Officer’s order was rejected by the Commissioner 
(Appeals) vide order 28 March 2025. A WRIT has been filed with the Hon’ble High Court of Gujarat against said order. 
The outcome of WRIT is pending as on 31 March 2026.

k. The GST Authority, pursuant to audits conducted for the respective financial years, has raised demands against the 
Holding Company aggregating Rs 44.45 Crore, inclusive of interest and penalty. Specifically, demands of Rs 4.08 
Crore (order dated 11 August 2024) for FY 2019-20, Rs. 33.68 Crore (order dated 24 February 2025) for FY 2020-21, 
and Rs 6.69 Crore (order dated 10 December 2025) for FY 2021-22 have been raised.

 The Holding Company has filed appeals before the Appellate Authority against all three demand orders. The matters 
remain pending as at 31 March 2026.

Other Taxes

l. The Collector of Electricity Duty, Gandhinagar (Gujarat) had issued notices classifying the business activities of the 
Holding Company as “Storage (HTP-IIA)” instead of “Industrial Undertaking (HTP I)” and hence levied Electricity Duty 
@ 45% (revised rates @ 20%) instead of 20% (Revised rate @15%) of the consumption charges. The Holding Company 
has challenged the legality and validity of the notices by way of writ petitions before the Hon’ble High Court of 
Gujarat who had quashed the supplementary bill / demand notice and remanded the case back to the Collector  
of Electricity Duty vide order dated 1 July 2014. The Holding Company has made its submissions before the 
Collector of Electricity Duty, Gandhinagar on 30 September 2021 and again in December 2024. The order is 
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awaited. The total demand for the period 2005-06 to 2025-26 as on 31 March 2026 is Rs. 114.38 Crore (Rs. 105.74 
Crore as on 31 March 2025).

m. The Collector of Stamps, Bharuch had issued notice to the Holding Company to pay stamp duty @ Re.1 per Rs.1000/ 
or part thereof of the value mentioned in the Delivery Order of the goods imported through ports in Gujarat pursuant 
to the amendment to Section 24 of the Bombay Stamp Act, 1958. The Hon’ble High Court of Gujarat has quashed the 
notice.  Stamp authorities have filed Special Leave Petition (SLP) in Hon’ble Supreme Court dated 25 November 2011 
against the same and the case is pending as on date.  The potential liability from the effective date of amendment 
i.e. 1 April 2006 till 31 March 2026 on the CIF value would be Rs. 481.49 Crore (Rs. 452.36 Crore as on 31 March 2025).

n. The Holding Company entered into an agreement with Kerala State Electricity Board (KSEB) on 6 May 2013 for supply 
of 2,900 KVA of electricity (subsequently enhanced to 3,300 KVA in 2023) under tariff category “HT-I (Industrial)”. 
KSEB unilaterally reclassified this supply to “HT-IV (Commercial)”, resulting in a significant increase in electricity 
charges. Aggrieved by this reclassification, the Holding Company pursued legal remedies before the Consumer 
Grievance Redressal Forum (CGRF), the Hon’ble Kerala High Court, and the Hon’ble Kerala State Electricity Regulatory 
Commission (KSERC). Vide its order dated 31 January 2025, the Hon’ble KSERC, Ernakulam classified the PLL Kochi 
LNG Terminal into a separate tariff category “Industrial – HT-I(C)” with effect from 5 December 2024 and determined 
the tariff accordingly. KSEB thereafter raised a demand on the Holding Company for the period prior to 5 December 
2024 (i.e., pertaining to the period when the Commercial tariff was applied). The Holding Company challenged this 
demand before the Hon’ble Kerala High Court vide W.P. No. 19290 of 2025, which was decided in favour of the 
Holding Company vide Judgment dated 20 August 2025. KSEB has preferred an Appeal against the said Judgment 
before the Division Bench of the Hon’ble Kerala High Court, which remains sub judice as on 31 March 2026.The 
amount of contingent liability as on 31 March 2026 on account of the above dispute is Rs 13.71 Crore

Income Taxes

o. Year-wise details of pending income tax cases are given below –

Financial Year
Assessment 

Year

Amount as at 

31.03.2026

Amount as at 

31.03.2025
*Forum where dispute is Pending

2007-08 2008-09 0.70 0.70 ITAT, Delhi

2008-09 2009-10 6.91 6.91
Hon’ble Supreme Court / High Court, 
Delhi/ ITAT

2009-10 2010-11 16.40 16.40
Hon’ble Supreme Court / High Court, 
Delhi/ ITAT

2010-11 2011-12 8.58 8.58
Hon’ble Supreme Court / High Court, 
Delhi/ ITAT

2011-12 2012-13 8.92 8.92 ITAT, Delhi

2012-13 2013-14 4.72 4.72 ITAT, Delhi

2013-14 2014-15 1.07 1.07 ITAT, Delhi

2014-15 2015-16 0.10 0.10 ITAT, Delhi

2019-20 2020-21 13.90 13.90 CIT (Appeals)

Total 61.30 61.30

*The details of forums where disputes are pending as at 31 March 2026
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C.  Contingent Assets

      The Holding Company has no contingent assets as at 31 March 2026 (Rs Nil as on 31 March 2025).

38.  Segment information

      Operating Segments

 The Holding Company's Board of Directors have been identified as the Chief Operating Decision Maker ('CODM'), 
since they are responsible for all major decision w.r.t. the preparation and execution of business plan, preparation of 
budget, planning, expansion, alliance, joint venture, merger and acquisition, and expansion of any new facility. The 
Holding Company has a single operating segment "Natural Gas Business". Accordingly, there is only one Reportable 
Segment for the Holding Company which is "Natural Gas Business", hence no specific disclosures have been made.

 Entity wide disclosures

A. Information about products and services

 Company primarily operates in one product line, therefore product wise revenue disclosure is not applicable.

B. Information about geographical areas

 The major sales of the Holding Company are made to customers which are domiciled in India. Also, all the assets 
other than non-current financial assets (investment and loan) of the Holding Company are located in India.

C. Information about major customers (from external customers)

 The Holding Company derives revenues from the following customers which amount to 10 per cent or more of an 
entity’s revenues:

Customer
Year ended 

31.03.2026

Year ended 

31.03.2025

GAIL 23,525.67 26,737.63

IOCL 12,120.26 14,605.11

BPCL 6,526.74 7,237.30

42,172.67 48,580.04

Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

Short term leases 7.35 9.15

39. Leases

(a)  Nature of leasing activities

 The Holding Company has entered into lease arrangements for land, vessels, tugboats.

(b)  Amount Recognised in profit and loss during the year
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40. Related Parties

 (disclosures as per Ind AS 24)

A.  Related parties and their relationships

i.  Joint Venturer and Promoters of the Holding Company

 Bharat Petroleum Corporation Limited (BPCL)
 GAIL (India) Limited (GAIL)
 Indian Oil Corporation Limited (IOCL)
 Oil and Natural Gas Corporation Limited (ONGC)

ii.  Joint Ventures / Associates / Subsidiary in which Joint Venturer / Joint Venture is a Venturer

GAIL Global Singapore Pte. Ltd

Subsidiary of a Joint Venturer of the Holding 
Company

Hindustan Petroleum Corporation Limited (HPCL)

Hindustan Petroleum Corporation LNG Limited (HPCL LNG LTD)

Mangalore Refinery and Petrochemicals Limited (MRPL)

HPOIL Gas Pvt. Ltd.

Aavantika Gas Limited
Entity in which Joint Venturer of the Holding 
Company has significant influence

Mahanagar Gas Limited (MGL)

Indraprastha Gas Limited (IGL)

Central U.P. Gas Limited Joint Venture of a Joint Venturer of the Holding 
CompanyIndianOil-Adani Gas Pvt. Ltd. (IOAGPL)

Petronet LNG Limited Employees Group Gratuity Trust
Post-employment benefit plan of the Holding 
Company

PLL Superannuation Scheme

PLL Post-Retirement Medical Scheme Trust

iii.  Joint Venture

 Adani Petronet (Dahej) Port Ltd (APDPL) 
 India LNG Transport Co (No 4) Pvt Ltd. (ILT4)

iv.  Employees Group Trust

Particulars As at 31.03.2026 As at  31.03.2025

Opening Balance of Lease liabilities 2,656.58 3,008.10

Remeasurement during the year (52.58) (16.91)

Interest Expenses 228.07 248.48

Foreign exchange adjustments 199.82 58.98

Repayment of Lease liability including interest (690.43) (642.07)

Closing Balance of Lease liabilities 2,341.46 2,656.58

(c)  Reconciliation of Lease liabilities
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Shri Pankaj Jain (upto 31.12.2025)  Non-Executive Chairman 

Dr. Neeraj Mittal (w.e.f. 16.01.2026)  Non-Executive Chairman 

Shri Akshay Kumar Singh  Managing Director & CEO-Whole-time Director

Shri Vinod Kumar Mishra (upto 17.04.2025)  Director (Finance) & CFO-Whole-time Director 

Shri Saurav Mitra (w.e.f. 22.04.2025)  Director (Finance) & CFO-Whole-time Director 

Shri Pramod Narang  Director (Technical) -Whole-time Director 

Shri Sidhartha Pradhan (upto 15.05.2024)  Independent Director 

Ambassador Bhaswati Mukherjee  Independent Director 

Shri Sanjeev Mitla  Independent Director 

Shri Sundeep Bhutoria  Independent Director 

Shri Muker Jeet Sharma (upto 23.11.2025)  Independent Director 

Shri Raian Nogi Karanjawala (w.e.f. 16.05.2024)  Independent Director 

Shri Shrikant Madhav Vaidya (upto 31.08.2024) Nominee Director - IOCL 

Shri Satish Kumar Vaduguri (from 07.09.2024 to 28.11.2024) Nominee Director - IOCL

Shri Arvinder Singh Sahney (w.e.f. 29.11.2024) Nominee Director - IOCL

Shri Krishnakumar Gopalan (upto 30.04.2025)  Nominee Director - BPCL 

Shri Sanjay Khanna (w.e.f. 19.05.2025)  Nominee Director - BPCL 

Shri Sandeep Kumar Gupta (upto 28.02.2026)  Nominee Director - GAIL 

Shri Deepak Gupta (w.e.f. 18.03.2026)  Nominee Director - GAIL 

Shri Arun Kumar Singh  Nominee Director - ONGC 

Shri Milind Shivaram Torawane (upto 23.12.2025)  Nominee Director - GMB/ GoG 

Ms. Avantika Singh Aulakh (w.e.f. 16.01.2026)  Nominee Director - GMB/ GoG 

Shri Rajan Kapur  Company Secretary 

v.  Key Managerial Personnel (KMP)

B.  Transactions & Closing Balances with the above in the ordinary course of business

 Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

i)  GAIL

Income from sale of RLNG 22,032.66 25,227.42

Income from regasification services 1,493.01 1,510.21

Dividend Paid 187.50 187.50

Others 0.62 0.47

Closing Balances

Revenue received in advance 186.92 220.92

Trade Receivables 358.53 1,185.88

Outstanding Receivable/(Payable) 0.02 -
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 Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

ii) IOCL

Income from sale of RLNG 11,641.25 14,137.04

Income from regasification services and other operating 
revenue

479.01 468.07

Expenses towards lease payments 3.66 6.96

Dividend Paid 187.50 187.50

Others 5.46 -

Closing Balances

Revenue received in advance 105.56 182.64

Trade Receivables 265.74 1,149.19

Outstanding Receivable/(Payable) (0.76) -

Provision for expected credit loss on trade receivables (net) 107.59 140.10

iii) BPCL

Income from sale of RLNG          6,188.30             6,972.79 

Income from regasification services and other operating 
revenue

             338.44                 147.24 

Income from Use or pay charges                       -                   117.27 

Dividend Paid              187.50                 187.50 

Others                   0.54                     0.75 

Closing Balances   

Revenue received in advance                44.33                   67.63 

Trade Receivables              366.10                 581.38 

Outstanding Receivable/(Payable)                   0.05                          -   

Provision for expected credit loss on trade receivables (net)                68.07                   30.90 

iv) ONGC

Income from sale of RLNG                   0.04                 997.07 

Other operating revenue                14.88                   83.90 

Dividend Paid              187.50                 187.50 

Others                   0.10                     0.09 

Closing Balance   

Trade Receivables                   0.03                   32.71 

v) IGL

Income from sale of RLNG            69.87                   -   

Others              0.08                   -   

Closing Balance   

Outstanding Receivable/(Payable)              0.08                   -   
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 Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

vi)

 

 

MGL   

Income from sale of RLNG                 -                14.45 

Others              0.17                   -   

vii)

 

 

HPCL   

Income from sale of RLNG                 -                  9.61 

Others              0.24                0.22 

viii) Aavantika Gas Limited   

 Income from sale of RLNG              7.31                   -   

ix)

 

Central UP Gas limited   

Income from sale of RLNG              3.34                7.75 

x)

 

HPOIL Gas Pvt. Ltd.   

Income from sale of RLNG                 -                  2.10 

xi)

 

MRPL   

Others              0.11                   -   

xii)

 

IOAGPL   

Income from sale of RLNG            14.60              13.08 

xiii)

 

GAIL GLOBAL (SINGAPORE) PTE. LTD.   

Purchase of LNG                 -              341.88 

xiv) Petronet LNG Limited Employees Group Gratuity Trust   

Contribution to Trust            22.53              11.47 

Others                 -                     -   

Closing Balance   

Outstanding Receivable/(Payable)              1.70               (4.12)

xv)

 

 

PLL Superannuation Scheme   

Contribution to Trust              1.06                0.99 

Others                 -                     -   

xvi)

 

 

 

 

PLL Post-Retirement Medical Scheme Trust   

Contribution to Trust            18.50              24.21 

Others                 -                     -   

Closing Balance   

Outstanding Receivable/(Payable)           (12.87)             (18.50)
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 Particulars
Year ended 

31.03.2026

Year ended 

31.03.2025

xvii) Sitting fees/ Commission to the Directors (other than 

whole time directors)
  

Shri Sidhartha Pradhan              0.01                0.10 

Ambassador Bhaswati Mukherjee              0.22                0.21 

 

 

Shri Sanjeev Mitla              0.19                0.20 

Shri Sundeep Bhutoria              0.16                0.15 

Shri Muker Jeet Sharma              0.14                0.18 

Shri Raian Nogi Karanjawala              0.12                0.04 

xviii) Remuneration to Key Managerial Personnel   

a) Short-term employee benefits              9.41                8.31 

b) Post-employment benefits              0.65                0.59 

c) Other long-term benefits              1.54                0.45 

            11.60                9.35 

41.  Disclosure as required under section 186(4) of the Companies Act 2013

 Investment Made - Refer Note 7

 Guarantees Given – Nil

Particulars As at 31.03.2026 As at 31.03.2025

Loan Given - Refer Note 8

India LNG Transport Co (No 3) Ltd. 25.49            23.98

Particulars
Year ended  

31.03.2026

Year ended  

31.03.2025

Contribution to Govt. Provident Fund 9.76 8.35

Contribution to Superannuation Fund / National Pension Scheme 12.19 10.44

Interest Rate - 3 Months SOFR +2.956% or Indian bank rate whichever is higher

42.  Employee benefits

 The Holding Company contributes to the following post-employment defined benefit plans in India.

I  Defined Contribution Plans:

 The Holding Company makes contributions towards provident fund and superannuation fund to a defined 
contribution retirement benefit plan for qualifying employees. Under the plan, The Holding Company is required to 
contribute a specified percentage of payroll cost to the retirement benefit plan to fund the benefits. Contribution to 
the defined contribution plan, recognised as expenses for the year is as under:
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II  Defined Benefit Plan:

 (a)      Gratuity

 The Holding Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. 
Employees who are in continuous service for a period of 5 years are eligible for gratuity. The amount of 
gratuity payable on retirement / termination is the employees last drawn basic salary per month computed 
proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is a 
funded plan and the Holding Company makes contributions to Group Gratuity cum Life Assurance Schemes 
administered by the LIC of India.

 The most recent actuarial valuation of plan assets and the present value of the defined benefit obligation for 
gratuity were carried out as at 31 March 2026. The present value of the defined benefit obligations and the 
related current service cost and past service cost, were measured using the Projected Unit Credit Method.

(b)  Post-retirement medical scheme plan (PRMS)

 The Holding Company provides Post-Retirement Medical Benefit to its employees through PLL Post-
Retirement medical Scheme Trust. Under the scheme, eligible retired employees of the Holding Company, their 
dependants and dependants of deceased employees are allowed to claim reimbursement of hospitalisation 
expenses on actuals and OPD coverage subject to maximum one month last drawn basic pay per annum of 
eligible employees. The PRMS plan is a funded plan and the Holding Company makes contributions to the PLL 
Post-Retirement medical Scheme Trust, which invests the fund as per Section 11(5) of Income Tax Act, 1961.

(c)  Benevolent Fund

 Under this scheme, in the event of unfortunate event of death or in case of permanent disablement of an  
employee while on service, the dependent/s shall be entitled a relief assistance under the scheme of ‘Tatkal  
Sahayata Yojana’. The notified beneficiary under the scheme shall be paid an amount of Rs 0.50 Crore from  
the Tatkal Sahayata Yojana Fund.  For the above scheme, employees also make non returnable contribution  
of their one day basic salary every year.

(d)  Long service Award

 Under this scheme, any employee who completes the prescribed number of years service (i.e. 15 year,  
20 year, 25 year, 30 year and 35 years) in the Holding Company shall be awarded with a prepaid card  
(with value @ Rs 2,500 * No of years service)

(e)  Resettlement Allowance on Retirement

 All employees who superannuates from the Holding Company on completion of regular service shall be 
allowed Re-settlement allowance which subject to cap of the last drawn one month basic pay of the employee. 
This is to facilitate employees to settle at a place of their choice & cover expenses viz. transportations charges, 
loading / unloading of household goods, packing charges, insurance for household effects, octroi charges, 
traveling expenses of employees and dependent family members, etc.

A.  Based on the actuarial valuation obtained in this respect, the following table sets out the status of the Gratuity 
plan, PRMS,Benevolent fund, Long service award and Resettlement allowance on Retirement and amounts 
recognised in the Holding Company’s financial statements as at balance sheet date:
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B.  Movement in net defined benefit (asset)/liability

1)  Plan assets – Gratuity

Particulars As at 31.03.2026 As at 31.03.2025

Funds Managed by Insurer (investment with insurer) 100% 100%

 On an annual basis, an asset-liability matching study is done by the Holding Company whereby the Holding  
Company contributes the net increase in the actuarial liability to the Petronet LNG Limited Employees Group 
Gratuity Trust, which invests in Group Gratuity cum Life Assurance Schemes administered by the LIC of India in order 
to manage the liability risk.

Actuarial assumptions-Gratuity

i)  Economic assumptions

 The principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the market 
yields available on government bonds at the accounting date with a term that matches that of liabilities. Salary 
increase rate takes into account of inflation, seniority, promotion and other relevant factors on long term basis. 
Valuation assumptions are per following details:

Particulars As at 31.03.2026 As at 31.03.2025

i) Discount rate 7.70% 6.93%

ii) Expected rate of future salary increase 9.50% 9.00%

Year
As at  

31.03.2026 

As at  

31.03.2025 

Within 1 Year 2.33 0.88

1-2 Year 3.14 2.42

2-3 Year 2.12 1.83

3-4 Year 1.65 1.51

4-5 Year 1.65 1.17

5-6 Year 2.68 1.17

More than 6 Year 62.80 47.39

Particulars As at 31.03.2026 As at 31.03.2025

i) Retirement age (years) 60 60

ii) Mortality rates (inclusive of provision for disability) 100% of IALM (2012-14)

iii) Attrition at Ages Withdrawal rate

Upto 30 years 3.00% 3.00%

From 31 to 44 years 2.00% 2.00%

Above 44 years 1.00% 1.00%

ii)  Demographic assumptions

iii)  Maturity Profile
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The Holding Company expects to contribute Rs. 6.50 Crore to gratuity fund during next financial year

iv)  Sensitivity analysis

 Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other 
assumptions constant, would have affected the defined benefit obligation by the amounts shown below.

Particulars
As at 31.03.2026 As at 31.03.2025

Increase Decrease Increase Decrease 

i) Discount rate (0.50% movement) (4.28) 4.64 (3.36) 3.66

ii) Expected rate of future salary increase (0.50% movement) 4.54 (4.23) 3.57 (3.32)

Sensitivities due to mortality and withdrawals are not material and hence impact of change not calculated.

Sensitivities as rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy 
are not applicable being a lump sum benefit on retirement.

The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit (asset) 
/liability and its components:

Particulars

31 March 2026 31 March 2025

Defined 

benefit 

obligation

Fair 

value 

of plan 

assets

Net defined 

benefit

(asset)/ 

liability

Defined 

benefit 

obligation

Fair value 

of plan 

assets

Net defined 

benefit

(asset)/ 

liability

Balance as at 1 April 56.37 (52.25) 4.12 42.14 (38.68) 3.46

Through Profit & Loss

Current service cost 5.44 - 5.44 4.43 - 4.43

Interest cost (income) 3.91 (3.62) 0.29 3.05 (2.80) 0.25

Past Service Cost 11.09 - 11.09 - - -

20.44 (3.62) 16.82 7.48 (2.80) 4.68

Through Other Comprehensive 

Income

Remeasurements loss/(gain)

 – Actuarial loss/(gain) arising from:

     - financial assumptions (2.54) (0.30) (2.84) 5.18 (0.06) 5.12

     - experience adjustment 2.73 - 2.73 2.33 - 2.33

0.19 (0.30) (0.11) 7.51 (0.06) 7.45

Other

Contributions paid by the employer - (22.53) (22.53) - (11.47) (11.47)

Benefits paid (0.63) 0.63 - (0.76) 0.76 -

(0.63) (21.90) (22.53) (0.76) (10.71) (11.47)

Balance as at 31 March 76.37 (78.07) (1.70) 56.37 (52.25) 4.12
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2)  Plan assets-PRMS

Particulars As at 31.03.2026 As at 31.03.2025

Bank Balance (including Fixed Deposits) 100% 100%

Particulars As at 31.03.2026 As at 31.03.2025

i) Discount rate 7.70% 6.93%

ii)  Future Medical Cost Increase (Indoor & Outdoor  
     Treatment)

6.00% 6.00%

Particulars As at 31.03.2026 As at 31.03.2025

i) Retirement age (years) 60 60

ii) Mortality rates (inclusive of provision for disability) 100% of IALM (2012-14)

iii) Ages Withdrawal rate

     Upto 30 years 3.00% 3.00%

     From 31 to 44 years 2.00% 2.00%

     Above 44 years 1.00% 1.00%

Particulars As at 31.03.2026 As at 31.03.2025 

Within 1 Year 0.92 0.54

1-2 Year 1.07 0.81

2-3 Year 1.19 0.84

3-4 Year 1.36 0.96

4-5 Year 1.52 1.05

5-6 Year 1.64 1.12

More than 6 Year 50.67 37.60

On an annual basis, an asset-liability matching study is done by the Holding Company whereby the Holding Company 
contributes the net increase in the actuarial liability to the PLL Post-Retirement medical Scheme Trust, which invests the 
fund as per Section 11(5) of Income Tax Act, 1961 in order to manage the liability risk.

Actuarial assumptions – PRMS

i)  Economic assumptions

 The principal assumptions are the discount rate & cost growth rate.  The discount rate is based upon the market yields 
available on Government bonds at the accounting date relevant to currency of benefit payments for a term that 
matches that of the liabilities. Medical cost increase rate is company’s long term best estimate as to cost increases 
taking into account of inflation, other relevant factors on long term basis as provided in relevant accounting standard.

ii)  Demographic assumptions

iii)  Maturity Profile
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The Holding Company expects to contribute Rs. 6.13 Crore to PRMS fund during next financial year

iv)  Sensitivity analysis

 Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other 
assumptions constant, would have affected the defined benefit obligation by the amounts shown below.

Particulars
As at 31.03.2026 As at 31.03.2025

Increase Decrease Increase Decrease

Discount rate (0.50% movement) (3.51) 3.82 (1.62) 1.75

Expected medical cost rate (0.50% movement) 3.93 (3.57) 1.80 (1.66)

Sensitivities due to mortality and withdrawals are not material and hence impact of change not calculated.

Sensitivities as rate of inflation, increase of pensions in payment, rate of increase of pensions before retirement and life 
expectancy are not applicable being a lump sum benefit on retirement.

The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit (asset) 
/liability and its components:

Particulars

31 March 2026 31 March 2025

Defined 

benefit 

obligation

Fair value 

of plan 

assets

Net defined 

benefit

(asset)/ 

liability

Defined 

benefit 

obligation

Fair value 

of plan 

assets

Net defined 

benefit

(asset)/ 

liability

Balance as at 1 April 42.92 (24.42) 18.50 29.79 - 29.79

Through Profit & Loss

Current service cost 4.50 - 4.50 3.56 - 3.56

Interest cost (income) 2.97 (2.97) - 2.15 (0.20) 1.95

7.47 (2.97) 4.50 5.71 (0.20) 5.51

Through Other Comprehensive 

Income

Remeasurements loss/(gain)

– Actuarial loss/(gain) arising  from:

   - financial assumptions (5.90) 0.40 (5.50) 1.06 (0.01) 1.05

   - experience adjustment 14.76 - 14.76 7.30 - 7.30

8.86 0.40 9.26 8.36 (0.01) 8.35

Other

Contributions paid by the employer - (18.50) (18.50) - (24.21) (24.21)

Benefits paid (0.89) - (0.89) (0.94) - (0.94)

(0.89) (18.50) (19.39) (0.94) (24.21) (25.15)

Balance as at 31 March 58.36 (45.49) 12.87 42.92 (24.42) 18.50
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3  Movement in net defined benefit (asset)/liability - Other Benefit Plans (Unfunded)

 The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit 
(asset) /liability and its components

Particulars
Benevolent 

Fund

Long Service 

Award

Resettlement 

Allowance
Total

Defined benefit obligation as at 1st April 2024 7.43 2.31 2.27 12.01

Changes during the year

Through Profit & Loss

Current service cost 0.79 0.19 0.26 1.24

Interest cost (income) 0.54 0.16 0.17 0.87

1.33 0.35 0.43 2.11

Through Other Comprehensive Income

Remeasurements loss/(gain)
– Actuarial loss/(gain) arising from:
   - financial assumptions 0.24 0.05 0.17 0.46

   - experience adjustment (0.65) 0.02 0.06 (0.57)

(0.41) 0.07 0.23 (0.11)

Other

Contributions paid by the employer - - - -

Benefits paid - (0.23) (0.04) (0.27)

- (0.23) (0.04) (0.27)

Defined benefit obligation as at 31st March 2025 8.35 2.50 2.89 13.74

Changes during the year

Through Profit & Loss

Current service cost 0.81 0.22 0.26 1.29

Interest cost (income) 0.58 0.17 0.15 0.90

Past Service Cost - - 0.56 0.56

1.39 0.39 0.97 2.75

Through Other Comprehensive Income

Remeasurements loss/(gain)
– Actuarial loss/(gain) arising from:
  - financial assumptions (0.38) (0.13) (0.12) (0.63)

  - experience adjustment (0.81) 0.06 0.34 (0.41)

(1.19) (0.07) 0.22 (1.04)

Other

Contributions paid by the employer - - - -

Benefits paid - (0.12) (0.10) (0.22)

- (0.12) (0.10) (0.22)

Defined benefit obligation as at 31st March 2026 8.55 2.70 3.98 15.23
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Particulars
Benevolent 

Fund

Long Service 

Award

Resettlement 

Allowance
Total

Break-up of Liability as at 31st March 2026

Current 0.96 0.59 0.10 1.65

Non-current 7.59 2.11 3.88 13.58

8.55 2.70 3.98 15.23

Break-up of Liability as at 31st March 2025

Current 0.95 0.25 0.14 1.34

Non-current 7.40 2.25 2.75 12.40

8.35 2.50 2.89 13.74

C.  Actuarial Assumptions

i)  Economic assumptions

 The principal assumptions are the discount rate & cost growth rate.  The discount rate is based upon the market yields 
available on Government bonds at the accounting date relevant to currency of benefit payments for a term that 
matches that of the liabilities. Medical cost increase rate is company’s long term best estimate as to cost increases 
taking into account of inflation, other relevant factors on long term basis as provided in relevant accounting standard. 
These valuation assumptions are as per following details:

Particulars As at 31.03.2026 As at 31.03.2025

i) Discounting Rate 7.70% 6.93%

ii) Expected rate of future salary increase 9.50% 9.00%

ii)  Demographic Assumptions

 Attrition rates are the Holding Company’s best estimate of employee turnover in future determined considering 
factors such as nature of business & industry, retention policy, demand & supply in employment market, standing of 
the Holding Company , business plan, HR Policy etc as provided in the relevant accounting standard. Attrition rates 
considered are as per following details:

Particulars As at 31.03.2026 As at 31.03.2025

i)  Retirement age (years) 60 60

iii)  Mortality rates (inclusive of provision for disability) 100% of IALM (2012-14)

iii) Ages Withdrawal rate

     Upto 30 years 3.00% 3.00%

     From 31 to 44 years 2.00% 2.00%

     Above 44 years 1.00% 1.00%
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iii)  Maturity Profile of defined benefit obligation:

Year Long Service Award
Resettlement 

Allowance
Total

0 to 1 Year 0.59 0.11 0.70

1 to 2 Year 0.10 0.19 0.29

2 to 3 Year 0.32 0.09 0.41

3 to 4 Year 0.08 0.05 0.13

4 to 5 Year 0.32 0.03 0.35

5 to 6 Year 0.21 0.09 0.30

6 Year onwards 1.08 3.43 4.51

Mortality Rates inclusive of disability (while in service) 

for specimen ages

 Mortality Rates for specimen ages (Retired Employee)  

Age Mortality Rate Age Mortality Rate

15 0.07% 50 0.44%

20 0.09% 60 1.12%

25 0.09% 65 1.59%

30 0.10% 70 2.41%

35 0.12% 75 3.82%

40 0.17% 80 6.20%

45 0.26% 85 10.10%

50 0.44% 90 16.35%

55 0.75% 100 39.77%

60 1.12%   

iv)  Mortality Rates inclusive of disability (while in service) for specimen ages

While in service - 100% of IALM (2012-14) rates have been assumed which also includes the allowance for disability 
benefits.

After Retirement - 100% of (1996-98) rates have been assumed.

v)  Sensitivity Analysis

 Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other 
assumptions constant, would have affected the defined benefit obligation by the amounts shown below.
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Particulars

As at 31.03.2026 As at 31.03.2025

Benevolent 

Fund

Long 

Service 

Award

Resettlement 

Allowance

Benevolent 

Fund

Long 

Service 

Award

Resettlement 

Allowance

Discount rate (0.50% increase) (0.41) (0.08) (0.21) (0.40) (0.09) (0.17)

Discount rate (0.50% decrease) 0.42 0.08 0.22 0.42 0.09 0.18

Multiplying factor (0.50% increase) - 0.09 0.23 - 0.10 0.18

Multiplying factor (0.50% decrease) - (0.07) (0.21) - (0.10) (0.17)

Sensitivities due to mortality & withdrawals are not material & hence impact of change due to these not calculated.

Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement & 
life expectancy are not applicable being a lump sum benefit

Other long term Employee benefit

During the year ended 31 March 2026, the Holding Company has incurred an expense on compensated absences amounting 
to Rs. 31.34 Crore (previous year Rs. 18.93 Crore). The Holding Company determines the expense for compensated absences 
based on the actuarial valuation using the Projected Unit Credit Method.

Particulars

As at 31.03.2026 As at 31.03.2025

FVTOCI FVTPL
Amortised 

Cost
FVTOCI FVTPL

Amortised 

Cost

Financial assets

Non-current investments 6.60 - - 5.74 - -

Loans - - 25.49 - - 23.98

Other non-current financial assets 1,319.32 - - 406.07

Current investments - - - - 1,041.89 -

Trade receivables - - 1,039.41 - - 3,266.89

Cash and cash equivalents - - 1,859.29 - - 781.12

Bank balances other than above - - 8,254.84 - - 8,323.32

Other current financial assets - - 472.70 - - 445.70

6.60 - 12,971.05 5.74 1,041.89 13,247.08

Financial liabilities

Lease Liabilities - - 2,341.46 - - 2,656.58

Trade payables - - 734.98 - - 2,563.04

Other financial liabilities - - 514.53 - - 264.27

- - 3,590.97 - - 5,483.89

43.  Financial instruments – Fair values and risk management

I. Fair value measurements

A.        Financial instruments by category



412

B.  Fair value hierarchy

 This section explains the judgements and estimates made in determining the fair values of the financial instruments 
that are: 

(a)  recognised and measured at fair value and 

(b)  measured at amortised cost and for which fair values are disclosed in the financial statements. 

Particulars
As at 31 March 2026

Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

Investments

  Equity Shares - - 6.60 6.60

  Mutual funds - - - -

Total financial assets - - 6.60 6.60

Financial assets measured at amortised cost

Loans - - 25.49 25.49

Other non-current financial assets - - 1,319.32 1,319.32

Trade receivables - - 1,039.41 1,039.41

Cash and cash equivalents - - 1,859.29 1,859.29

Bank balances other than above - - 8,254.84 8,254.84

Other current financial assets - - 472.70 472.70

Total financial assets - - 12,971.05 12,971.05

Financial liabilities measured at amortised cost

Lease Liabilities - - 2,341.46 2,341.46

Trade payables - - 734.98 734.98

Other financial liabilities - - 514.53 514.53

Total financial liabilities - - 3,590.97 3,590.97

Particulars
As at 31 March 2025

Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

Investments

  Equity Shares - - - -

  Mutual funds 1,041.89 1,041.89

Total financial assets 1,041.89 - - 1,041.89

Financial assets measured at amortised cost

Loans - - 23.98 23.98

Other non-current financial assets - - 406.07 406.07

Trade receivables - - 3,266.89 3,266.89

Cash and cash equivalents - - 781.12 781.12
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Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. The fair value of all equity 
instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period. 
The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-the counter 
derivatives) is determined using valuation techniques which maximise the use of observable market data and 
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are 
observable, the instrument is included in level 2.

Level 3:  If one or more of the significant inputs is not based on observable market data, the instrument is included in level 
3. This is the case for unlisted equity securities.

There are no transfers between level 1 and level 2 during the year

Valuation technique used to determine fair value

Specific valuation techniques used to value financial instruments include:

-  the use of quoted market prices or dealer quotes for similar instruments

-  the fair value of forward foreign exchange contracts is determined using forward exchange rates at the balance 
sheet date

-  the fair value of the remaining financial instruments is determined using discounted cash flow analysis.

 All of the resulting fair value estimates are included in level 2 except for unlisted equity securities and preference 
shares, where the fair values have been determined based on present values and the discount rates used were 
adjusted for counterparty or own credit risk.

C.        Fair value of financial assets and liabilities measured at amortised cost

Particulars
As at 31 March 2025

Level 1 Level 2 Level 3 Total

Bank balances other than above - - 8,323.32 8,323.32

Other current financial assets - - 445.70 445.70

Total financial assets - - 13,247.08 13,247.08

Financial liabilities measured at amortised cost

Lease Liabilities 2,656.58 2,656.58

Trade payables - - 2,563.04 2,563.04

Other financial liabilities - - 264.27 264.27

Total financial liabilities - - 5,483.89 5,483.89

Particulars

As at 31 March 2026 As at 31 March 2025

Carrying 

Amount
Fair Value

Carrying 

Amount
Fair Value

Financial assets

Loans 25.49 25.49 23.98 23.98

Other non-current financial assets 1,319.32 1,319.32 406.07 406.07
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The carrying amounts of trade receivables, trade payables, capital creditors, cash and cash equivalents, unpaid dividend, 
and other payable for capital goods are considered to be the same as their fair values, due to their short-term nature.

The fair values for loans were calculated based on cash flows discounted using a current lending rate. They are classified 
as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

II.  Financial risk management

 The Holding Company has exposure to the following risks arising from financial instruments:

 -  credit risk;

 - liquidity risk; and

 -  market risk

 Risk management framework

 The Holding Company’s board of directors has overall responsibility for the establishment and oversight of the 
Holding Company’s risk management framework. The board of directors has established the Risk Management 
Committee, which is responsible for developing and monitoring the Holding Company’s risk management policies. 
The committee reports regularly to the board of directors on its activities.

 The Holding Company’s risk management policies are established to identify and analyse the risks faced by the Holding 
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management 
policies and systems are reviewed regularly to reflect changes in market conditions and the Holding Company’s 
activities. The Holding Company, through its training and management standards and procedures, aims to maintain a 
disciplined and constructive control environment in which all employees understand their roles and obligations.

 The Holding Company's Audit Committee oversees how management monitors compliance with the Holding 
Company’s risk management policies and procedures and reviews the adequacy of the risk management framework 
in relation to the risks faced by the Holding Company. The Audit Committee is assisted in its oversight role by Internal 

Particulars

As at 31 March 2026 As at 31 March 2025

Carrying 

Amount
Fair Value

Carrying 

Amount
Fair Value

Trade receivables (Net of impairment) 1,039.41 1,039.41 3,266.89 3,266.89

Cash and cash equivalents 1,859.29 1,859.29 781.12 781.12

Bank balances other than above 8,254.84 8,254.84 8,323.32 8,323.32

Other current financial assets 472.70 472.70 445.70 445.70

12,971.05 12,971.05 13,247.08 13,247.08

Financial liabilities

Lease Liabilities 2,341.46 2,341.46 2,656.58 2,656.58

Trade payables 734.98 734.98 2,563.04 2,563.04

Other financial liabilities 514.53 514.53 264.27 264.27

3,590.97 3,590.97 5,483.89 5,483.89
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Audit. Internal Audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the 
results of which are reported to the Audit Committee.

i.  Credit risk

 The Holding Company has made investments in Debt based Mutual Funds. These Mutual funds invests in NCD / 
Bonds / CP / CD of various companies and banks. In case, the investee company defaults on repayment, such losses 
may have to be borne by the investors of Mutual funds.

 Company generally takes Stand by Letter of Credit (SBLC) from its customers, the exceptions being its Promoters 
namely BPCL, GAIL, IOCL and ONGC. Option to take SBLC from Promoter is also being explored by the Holding 
Company.

 The Holding Company establishes an allowance for impairment that represents its estimate of expected credit losses 
in respect of trade and other receivables. Basis the evaluation, the management has determined that there are credit 
impairment loss on the trade and other receivables.

 The gross carrying amount of trade receivables is Rs. 1,346.23 Crore (31 March 2025 – Rs. 3,736.04 Crore).

 During the current year, net impairment charges reversed amounting to Rs.162.33 Crore (31 March 2025 - Rs. 111.13 
Crore provided), has been made by the Holding Company based on past ageing of trade receivables. The Holding 
Company management also pursue all options for recovery of dues wherever necessary based on its internal 
assessment. A default on a financial asset is generally when counterparty fails to make payments within 365 days 
when they fall due.

Movement of Impairment charges As at 31.03.2026 As at 31.03.2025

Opening balance 469.15 359.43

Add :Provision made during the year 346.43 426.95

Less : Provision reversed during the year (508.76) (317.23)

Closing balance 306.82 469.15

ii.  Liquidity risk

 Liquidity risk is the risk that the Holding Company will encounter difficulty in meeting the obligations associated 
with its financial liabilities that are settled by delivering cash or another financial asset. The Holding Company’s 
approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities 
when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking 
damage to the Holding Company’s reputation.

 Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability 
of funding through an adequate amount of committed credit facilities to meet obligations when due and to close out 
market positions. Due to the dynamic nature of the underlying businesses, Company treasury maintains flexibility in 
funding by maintaining availability under committed credit lines.

 Management monitors rolling forecasts of the Holding Company’s liquidity position (comprising the undrawn 
borrowing facilities below) and cash and cash equivalents on the basis of expected cash flows. This is generally carried 
out at local level in accordance with practice and limits set by the Holding Company. These limits vary by location 
to take into account the liquidity of the market in which the entity operates. In addition, the Holding Company’s 
liquidity management policy involves projecting cash flows in major currencies , considering the level of liquid 



416

assets necessary, monitoring balance sheet liquidity ratios against internal and external regulatory requirements 
and maintaining debt financing plans.

(a)  Financing arrangements

 The Holding Company has access to the following undrawn borrowing facilities at the end of the reporting period:

Particulars As at 31.03.2026 As at 31.03.2025

Floating rate

Expiring within one year (bank overdraft and other facilities)

Fund based (unsecured) 2,801.00 2,850.00

Fund based (Secured) 12,100.00 -

Non Fund based (unsecured) 1,025.40 -

Non fund based (secured) 3,364.87 4,096.72

Total 19,291.27 6,946.72

The bank overdraft facilities may be drawn at any time and may be terminated by the bank without notice. Subject to the 
continuance of satisfactory credit ratings, the bank loan facilities may be drawn at any time in INR/USD and have an average 
maturity of 1 year.

(b)  Maturities of financial liabilities

 The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are 
gross and undiscounted, and excluding contractual interest payments and exclude the impact of netting agreements.

Particulars
Carrying 

Amounts 

Contractual Cash Flows

On 
Demand

upto 1 Year
Between 1 
and 2 years

between 2 
and 5 years 

More than 
5 years

As at 31.03.2026

Lease Liabilities 2,990.39 - 624.96 647.10 708.81 1,009.52

Trade payables 734.98 - 734.98 - - -

Other Financial Liabilities 514.53 29.49 485.04 - - -

Total non-derivative liabilities 4,239.90 29.49 1,844.98 647.10 708.81 1,009.52

As at 31.03.2025

Lease Liabilities 3,635.52 - 687.32 655.22 1,132.85 1,160.13

Trade payables 2,563.04 - 2,563.04 - - -

Other Financial Liabilities 264.27 30.78 233.49 - - -

Total non-derivative liabilities 6,462.83 30.78 3,483.85 655.22 1,132.85 1,160.13

iii.  Market risk

 Market risk is the risk that changes in market prices – such as commodity prices (LNG), foreign exchange rates and 
interest rates – will affect the Holding Company’s income or the value of its holdings of financial instruments. The 
objective of market risk management is to manage and control market risk exposures within acceptable parameters, 
while optimising the return.
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Particulars

31st March 2026

USD INR EUR INR

Financial asset

Loan 0.27 25.49 - -

Net exposure to foreign currency risk (assets) 0.27 25.49 - -

Financial Liabilities

Trade payables 3.16 299.42 0.02 1.65

Lease Liabilities 23.14 2,190.54 - -

Other payables for Capital goods 0.18 16.59 - -

Net exposure to foreign currency risk (liabilities) 26.49 2,506.55 0.02 1.65

Net exposure 26.22 2,481.06 0.02 1.65

Particulars
31st March 2025

USD INR EUR INR

Financial asset

Loan 0.28 23.98 - -

Net exposure to foreign currency risk (assets) 0.28 23.98 - -

Financial Liabilities

Trade payables 18.41 1,582.56 0.01 0.48

Lease Liabilities 28.73 2,469.58 - -

Other payables for Capital goods 0.55 47.19 0.08 7.27

Net exposure to foreign currency risk (liabilities) 47.69 4,099.33 0.09 7.75

Net exposure 47.41 4,075.35 0.09 7.75

a)  Price risk

 To protect the Holding Company from fluctuation of commodity prices, same are passed through to the off-takers 
in long term contract. In spot or short term contract, they are generally pass through to the customers except in 
few cases, up to 2 cargo load, where the Holding Company keeps the commodity price risk with themselves to take 
benefit from market fluctuation.

b)  Currency risk

 PLL imports LNG mainly from Qatar and Australia through long term chartered vessels. The foreign exchange involved 
in making payment to LNG suppliers, loading port charges and shipper is recovered from off-takers / customers 
under sale contract, both long term and short term. Company does not take any exposure on account of currency in 
Foreign Currency Loans by parallelly taking derivatives to hedge against the foreign exchange fluctuation on loan, if 
any. In respect of other payments on account of repair and capex of plant, operating expenses of plant and corporate 
offices etc. same are monitored on a regular basis to keep the open position at an acceptable level.

Exposure to currency risk

The Holding Company's exposure to currency risk is as follows:
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Sensitivity analysis

A reasonably possible strengthening (weakening) of the INR against all other currencies at 31 March would have affected 
the measurement of financial instruments denominated in a foreign currency and affected equity and profit or loss by the 
amounts shown below. This analysis assumes that all other variables (in particular interest rates) remains constant.

Impact of 10% movement in foreign 

exchange conversion rate

Profit or loss, net of tax Equity, net of tax

Strengthening Weakening Strengthening Weakening

USD as at 31.03.2026 185.66 (185.66) 185.66 (185.66)

USD as at 31.03.2025 304.96 (304.96) 304.96 (304.96)

EUR as at 31.03.2026 0.12 (0.12) 0.12 (0.12)

EUR as at 31.03.2025 0.58 (0.58) 0.58 (0.58)

c)  Interest rate risk

 The Holding Company has given loans to India LNG Transport Company (No. 3) Limited, Malta which is at 3 month 
SOFR +2.956 % or Indian bank rate whichever is higher. The effective Interest rate as on 31.03.2026 is 6.62%.

 Exposure to interest rate risk

 The interest rate profile of the Holding Company's interest-bearing financial instruments as reported to the 
management of the Holding Company is as follows.

Variable-rate instruments As at 31.03.2026 As at 31.03.2025

Financial assets

- Loan 25.49 23.98

25.49 23.98

Impact on interest income

1% Increase 0.25 0.24

1% Decrease (0.25) (0.24)

Fair value sensitivity analysis for fixed-rate instruments

The Holding Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit 
or loss, and the Holding Company does not designate derivatives (interest rate swaps) as hedging instruments under a fair 
value hedge accounting model. Therefore, a change in interest rates at the reporting date would not affect profit or loss.

44.  Capital management

 The Holding Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market 
confidence and to sustain future development of the business. Management monitors the return on capital 
on a yearly basis as well as the level of dividends to ordinary shareholders which is given based on approved  
dividend policy.

 The board of directors seeks to maintain a balance between the higher returns that might be possible with higher 
levels of borrowings and the advantages and security afforded by a sound capital position.
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45.  Additional information as required under Schedule III of the Companies Act 2013 of 

enterprises consolidated as joint ventures

 For the year ended 31st March 2026

For the year ended 31st March 2025

Name of Enterprise

Net Assets i.e. (Total assets 

minus total liabilities)
Share in Profit / Loss

Share in other

comprehensive income

Share in total

comprehensive income

As % of 

Consolidated 

Assets

Amount

As % of 

Consolidated 

Profit

Amount

As % of 

Consolidated 

Profit

Amount

As % of 

Consolidated 

Profit

Amount

Parent - Petronet LNG 
Limited

96.70% 21,549.23 97.36% 3,809.41 102.88% (5.39) 97.36% 3,804.02

Joint Venture 
(investments as per 
equity method)

Indian - Adani 
Petronet (Dahej) Port 
Limited

2.52% 561.99 1.77% 69.14 -2.88% 0.15 1.77% 69.29

Foreign - India LNG 
Transport Co (No 4) 
Pvt. Ltd.

0.78% 173.60 0.87% 33.98 0.00% - 0.87% 33.98

Total 100.00% 22,284.82 100.00% 3,912.53 100.00% (5.24) 100.00% 3,907.29

Name of Enterprise

Net Assets i.e. (Total assets 

minus total liabilities)
Share in Profit / Loss

Share in other

comprehensive income

Share in total

comprehensive income

As % of 

Consolidated 

Assets

Amount

As % of 

Consolidated 

Profit

Amount

As % of 

Consolidated 

Profit

Amount

As % of 

Consolidated 

Profit

Amount

Parent - Petronet LNG 
Limited

96.66% 19,213.29 97.76% 3,883.92 129.03% (6.79) 97.72% 3,877.14

Joint Venture 
(investments as per 
equity method)

Indian - Adani 
Petronet (Dahej) Port 
Limited

2.59% 515.50 2.47% 97.97 -29.03% 1.53 2.51% 99.49

Foreign - India LNG 
Transport Co (No 4) 
Pvt. Ltd.

0.75% 148.74 -0.23% (9.21) 0.00% - -0.23% (9.21)

Total 100.00% 19,877.53 100.00% 3,972.68 100.00% (5.26) 100.00% 3,967.42
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46 . Statement pursuant to section 129(3) of the Companies Act 2013 related to Joint Venture 

(Form AOC-1)

Name of Joint Venture
Adani Petronet (Dahej) 

Port Ltd

India LNG Transport Co (No 

4) Pvt. Ltd.

1. Last Audited Balance Sheet Date 31-03-2026 31-12-2025

2. Share of the Joint Ventures held by the Holding 
Company on the year end

  

 Number   9,00,00,000.00      1,10,36,558.00 

 Amount of Investment in Joint Venture  90.00  74.38 

 Extent of Holding (In %) 26% 26%

3. Description of how there is significant influence Joint Venture Agreement Joint Venture Agreement

4. Reason why the Joint Venture is not considered Not Applicable Not Applicable

5. Net worth attributable to shareholding as per 
latest balance sheet

 561.99 173.60

6. Profit / Loss for the year   

 i. Considered in Consolidation  69.14  33.98 

 ii. Not Considered in Consolidation       -    -

Name of the subsidiary
 Petronet Energy 

Limited (PEL) 

 Petronet LNG 

Singapore Pte Ltd 

(PLSPL) 

 Petronet LNG 

Foundation (PLF) 

The date since when subsidiary was 
acquired

26-Feb-21 07-Mar-22 21-Mar-17

Reporting period for the subsidiary 
concerned, if different from the holding 
company's reporting period.

 NA  NA  NA 

Reporting currency  INR  USD  INR 

Exchange Rate (INR):    

Closing Rate as on 31.03.2026  NA                  94.65  NA 

Average Rate 2025-26  NA                  90.38  NA 

   

Share Capital 10.00                    0.95  -   

Reserves and surplus (5.52)                  (0.95) 0.00 

Total Liabilities      0.69                    0.24 0.01 

Total Assets      5.17                    0.24 0.00 

Investments           -                           -   -   

Turnover            -                           -   0.02 

Statement pursuant to section 129(3) of the Companies Act 2013 related to Subsidiaries (Form AOC-1)
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Name of the subsidiary
 Petronet Energy 

Limited (PEL) 

 Petronet LNG 

Singapore Pte Ltd 

(PLSPL) 

 Petronet LNG 

Foundation (PLF) 

Profit before tax    (1.79)                  (0.25) (0.02)

Provision for tax  (0.39)                         -                        -   

Profit after tax   (1.40)                  (0.25)              (0.02)

Proposed Dividend            -                           -                        -   

Extent of shareholding (in percentage) 100% 100% 100%

 Names of subsidiaries which are yet to commence operations

 Petronet LNG Singapore Pte Ltd (PLSPL)

 Names of subsidiaries which have been liquidated or sold during the year.

 NA

47. Additional disclosure / Regulatory Information as required by Notification no. GSR 207(E) 

dated 24.03.2021

 a)  Disclosure in respect of Investment Property

  The Group does not have any Investment Property.

 b)  Disclosure in respect of Revaluation of Property, Plant & Equipment (including Right to Use Assets)

  The Group has not revalued its Property, Plant and Equipment (including Right to Use Assets)

 c)  Disclosure in respect of Revaluation of Intangible Assets

  The Group has not revalued its intangible assets.

 d)  Loan or advances granted to the promoters, directors and KMPs and the related parties:

  No loan or advances in the nature of loans granted to the promoters, directors, key managerial persons and   
 the related parties (as defined under the Companies Act, 2013), either severally or jointly with any other person  
 that are:

  (a) repayable on demand or

  (b) without specifying any terms or period of repayment

 e)  Disclosure in respect of Benami Property Held

  No proceedings have been initiated or pending against The Group for holding any benami property under  
 benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made there  
 under.

 f)  Disclosure in case the group has borrowings from banks or financial institutions on the basis of security  

 of current assets,

  The quarterly statement filed by the holding company with such banks are in agreement with the books  
 of the accounts.
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 g)  Disclosure in case The Group is declared as Wilful Defaulter

  No bank has declared The Group as "wilful defaulter".

 h)  Disclosure in case The Group is having any relationship and balances with Struck off Companies:

  The disclosure in respect of companies whose name is struck off under section 248 of the Companies Act,  
 2013 or section 560 of Companies Act, 1956 is given below –

As at 31-03-2026

S. 

No.
Name of struck off company Receivable Payable

Investment 

in 

securities

Shares held 

by struck off 

company

Relationship with 

the Struck off 

company, if any,  

to be disclosed 

1 Dreams Broking Private Limited - - - 32 Shareholder

2 Fayda Portfolio Private Limited - - - 300 Shareholder

3 Pioneer Securities Pvt Ltd - - - 4,000 Shareholder

4 Vidhan Marketing Pvt Ltd - - - 400 Shareholder

5 Vaishak Shares Limited - - - 4 Shareholder

6 Unicon Fincap Private Limited - - - 3,300 Shareholder

7 Wizard Insurance Services Pvt 
Limited

- - - 1,85,000 Shareholder

S. 

No.
Name of struck off company Receivable Payable

Investment 

in 

securities

Shares held 

by struck off 

company

Relationship with 

the Struck off 

company, if any, to 

be disclosed 

1 Dreams Broking Private Limited - - - 32 Shareholder

2 Fayda Portfolio Private Limited - - - 300 Shareholder

3 Kothari Intergroup Limited - - - 2 Shareholder

4 Unicon Fincap Private Limited - - - 3,300 Shareholder

5 Vaishak Shares Limited - - - 4 Shareholder

6 Wizard Insurance Services Pvt 
Limited

- - - 1,85,000 Shareholder

As at 31-03-2025

 i)  Disclosure in case of pending Registration of charges or satisfaction with Registrar of Companies:

  All applicable cases where registration of charges or satisfaction is required with Registrar of Companies  
 have been done

 j)  Disclosure in case compliance is not done with number of layers of Companies

  No layers of companies has been established beyond the limit prescribed as per above said section / rules.

 k)  Compliance with approved Scheme(s) of Arrangements

  No scheme of arrangements has been approved by the competent authority in terms of Section 230 to  
 237 of the Companies Act, 2013.
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Particulars Description

Transactions where an entity has provided any advance, 
loan, or invested funds to any other person (s) or entity/ 
entities, including foreign entities.

No such transaction has taken place during the year

Transactions where an entity has received any fund from 
any person (s) or entity/ entities, including foreign entity.

No such transaction has taken place during the year

Particulars 31-03-2026 31-03-2025

Profit or loss on transactions involving Crypto currency or Virtual 
Currency

Nil Nil

Amount of currency held as at the reporting date Nil Nil

Deposits or advances from any person for the purpose of trading 
or investing in Crypto Currency / virtual currency

Nil Nil

m)  Undisclosed income

There is no such income which has not been disclosed in the books of accounts. No such income is surrendered  
or disclosed as income during the year in the tax assessments under Income Tax Act, 1961.

n)  Details of Crypto Currency or Virtual Currency

o)  Trade Receivables Ageing

Particulars

Balances as on 31 March 2026

Not Due
Less than 
6 months

6 months 
- 1 year

1-2 
years

2-3 
years

More 
than 3 
years

Total

(i)  Undisputed Trade Receivables

      a)   Considered good 626.39 48.96 - 93.81 270.25 - 1,039.41

      b)   Significant increase in credit risk - - - 23.46 270.25 13.11 306.82

      c)   Credit Impaired - - - - - - -

(ii)  Disputed Trade Receivables -

       a)   Considered good - - - - - - -

       b)   Significant increase in credit risk - - - - - - -

        c)  Credit Impaired - - - - - - -

Sub Total 626.39 48.96 - 117.27 540.50 13.11 1,346.23

Total unbilled Revenue 136.25 - - - - - 136.25

l)  Utilisation of Borrowed funds and share premium:
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Particulars

Balances as on 31 March 2025

Not Due
Less than 
6 months

6 months 
- 1 year

1-2 
years

2-3 
years

More 
than 3 
years

Total

(i) Undisputed Trade Receivables

     a) Considered good 2,314.47 117.27 - 488.00 347.15 - 3,266.89

     b) Significant increase in credit risk - - - 122.00 347.15 - 469.15

      c) Credit Impaired - - - - - - -

(ii) Disputed Trade Receivables

      a) Considered good - - - - - - -

      b) Significant increase in credit risk - - - - - - -

      c) Credit Impaired - - - - - - -

Sub Total 2,314.47 117.27 - 610.00 694.30 - 3,736.04

Total unbilled Revenue 108.89 - - - - - 108.89

Particulars

Outstanding for following periods from due date of payments

Less than 1 

year*
1-2 years 2-3 years

 More than 3 
years 

 Total 

(i) Undisputed Trade Payables

     a) MSME 5.40 - - - 5.40

     b) Others 729.50 0.08 - - 729.58

(ii) Disputed Trade Payables

      a) MSME - - - - -

      b) Others - - - - -

Total       734.90  0.08          -   - 734.98 

Particulars

Outstanding for following periods from due date of payments

Less than 1 

year*
1-2 years 2-3 years

 More than 3 
years 

 Total 

(i)   Undisputed Trade Payables

      a) MSME 3.91 - - - 3.91

      b) Others 2,552.26 6.68 0.19 - 2,559.13

(ii) Disputed Trade Payables

      a) MSME - - - - -

      b) Others - - - - -

Total 2,556.17 6.68 0.19 - 2,563.04

Note -  Where due date of payment is not available date of transaction has been considered

p)  Trade Payables – Ageing

As at 31st March 2026

As at 31st March 2025
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48  The Holding Company has a long-term Sale and Purchase Agreement (SPA) with QatarEnergy LNG S (2) (QE) for 
supply of 7.50 MMTPA of LNG on FOB basis from Qatar. The Holding Company also has corresponding long-term Gas 
Sale and Purchase Agreements (GSPAs) with its customers in India. For transportation of LNG to India, the Holding 
Company has engaged three dedicated LNG vessels under long-term Time Charter Agreements.

 Armed conflict and related hostilities in the Middle East region broke out on 28th February 2026, resulting in 
significant disruption to maritime navigation through the Strait of Hormuz and LNG loading operations in the 
region. Consequently, the Holding Company issued Force Majeure notice to QE under the SPA on 2nd March 2026, 
to the owners of the three chartered vessels under the respective charter agreements on 3rd March 2026, and to its 
customers under the relevant GSPAs on a back-to-back basis on 3rd March 2026. QE also invoked Force Majeure under 
the SPA and served notice to the Holding Company on 4th March 2026, consequent to which the Holding Company 
served Force Majeure notice to it’s Customers on 5th March 2026. As a result, LNG cargoes scheduled for lifting from 
Qatar from 3rd March 2026 onwards could not be loaded and the related business operations remain disrupted as  
on date.

 Further, one LNG cargo loaded prior to the disruption remains stranded in Persian Gulf, as it is unable to transit 
through the Strait of Hormuz as on date. Accordingly, the said LNG cargo having a carrying value of Rs. 258.53 Crore 
continues to be reflected as stock-in-transit in the financial statements as at 31st March 2026, pending completion of 
voyage and delivery. Based on management’s assessment, the estimated net realisable value of such inventory is not 
lower than its carrying cost as at the reporting date.

 The owners of the three chartered vessels have raised claims towards vessel hire charges and other associated 
costs aggregating to Rs. 89.30 Crore up to 31st March 2026 and have continued to do so for subsequent periods.  
The Holding Company, based on legal advice, is of the view that such claims are not tenable as per relevant provisions 
of the respective time charter agreements. The Holding Company has accordingly responded to the owners of the 
said time chartered vessels. Thus, no provision has been considered necessary in respect of these claims at this stage.

 The situation remains uncertain and the ultimate operational and financial impact, if any, cannot presently  
be determined.

49  Previous year figures have been regrouped / reclassified wherever considered necessary to conform to current  
year figures.
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