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INDEPENDENT AUDITOR'S REPORT
To the Members of Petronet LNG Foundation

Report on the Financial Statements

We have audited the accompanying financial statements of Petronet LNG Foundation (“the Company™),
which comprise the Balance Sheet as at 31 March, 2018, the Statement of Income and Expenditure, the
cash flow statement and statement of changes in equity for the year then ended and a summary of the
significant accounting policies and other explanatory information (herein after referred as “financial
statements”).

Management's Responsibility for the Finanecial Statements

The Company’s Board of Directors is respansible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements to give a true
and fair view of the financial position, financial performance, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified in the companies ( Indian  Accounting Standards) Rules 2015 (as
amended) under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial eontrols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement. whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these Ind AS financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder including the
accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder. We conducted our audit of the Ind AS
Financial statements in accordance with the Standards on Auditing specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards and pronouncements require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Ind AS financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the Ind AS financial statements that give a true and fair view, in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion of the effectiveness of the entity’s internal control. An audit also includes evaluating the
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appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2018, its statement of income and expenditure, its
Cash flows and the changes in equity for the vear ended on that date.

Report on Other Legal and Regulatory Requirements
The Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government of India in
terms of sub-section (11) of Section 143 of the Act, is not applicable on the company.

As required by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c. The Balance Sheet, the Statement of Income and Expenditure, the cash flow statement and the
statement of changes in equity dealt with by this Report are in agreement with the books of aceount;

d, In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with relevant rule issued thereunder:

e On the basis of written representations received from the directors as on 31* March, 2018, taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2018, from
being appointed as a director in terms of Section 164 (2) of the Aet.

f. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Compames (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

1. There are no pending litigations affecting the financial position of the company.

ii. The Company did not have any long-term contracts including derivative contracts, for which there

were any material foreseeable losses; “ha &
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. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company:

For T R Chadha & Co LLP
Chartered Accountants
Firm Regn No. 006711N / N500028

N&ena{}o:l
(Partner)
M.N. 057986 Ty e
Date: D?’:]LQL% =
Place: New Delhi
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Petronet LNG Foundation
(A Private Limited Company Limited by Guarantee under Section 8 of Companies Act, 2013)
Balance Sheet as at March 31, 2018
(Amount in Rs.)
Particulars MNotes As at As at
31-Mar-18 31-Mar-17

ASSETS
Current assets
Financial Assets

- Cosh and cash equivalents 2 21.,47.807
Other Current Assets 3 45,000
Total current assets 21,92.807
Total assets 21,92,807 -
EQUITY AND LIABILITIES
Equity
Other Equity 4 3,90,842 (10,000
Total equity 3,90,842 (10,000}
Liabilities

Current liabilities
Financial Liabilities

- Trade Poyobles 5 17,346,281 10,000
Other Current Liabilities & 45,684 -
Total liabilities 18,01,965 10,000
Total equity and liabilities 21,792,807

The accompanying notes are an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For TR Chadha & Co LLP For and on behalf of Petronet LNG Foundation
Chartered Accountants 'gv
ICAl Firm Regn. NG.GELS?JJJ:\J {NE00028 — G
EX Q o
N(‘ 3 &’-C"(-?"ft _ﬁ——'——"'\\f
[ |l"I
Neena G'r el i '|TI: Vinod Kumar Mishra
Partrer el Director
W A

Membership No - 057986— ./ DIN (08125144

Place : New Delhi
Date:; 27.09.2018




Petronet LNG Foundation
[A Private Limited Company Limited by Guarantee under Section 8 of Companies Act, 2013)
Statement of Income and Expenditure for the Year Ended 315t March, 2018

Amount in Rs.
For the year ended For 1 day period Ended

Pamcuiare Nates March 31, 2018 March 31, 2017
Income:

Revenue 7 201,008,204 -
Qther Income 8 295,190

Tetal Income A 204,03,394 .
Expenses:

{C5R Expenses 9 198.24.985 -
Other expenses 10 |.75,568 10,000
Total Expenses B 200,02,552 10,000
Excess of income over expenditure {A-B) 4,00,842 (10,000}
The accompanying notes are an integral port of these financial statements

Slgned in terms of our report of even date attached

For TR Chadha & Co LLP For and On behalf of the Board of Directors

Chartered Accountants

(Firm Registration Mo 00471 1M /N500028)

2 &~ <’)—/ .i k"
Neena Goel [, ."f NEW %) Pr t Singh Vinod Kumar Mishra
Partner | * l\ DELH] | * J Chaimaon Director

M. No. 057986 {x & DIN {03006541) DIN (08125144)
< S

S
Place: Mew Delhi

Date: 27.09.2018




Petronet LNG Foundation
(A Private Limited Campany Limited by Guarantee under Section 8 of Companies Act, 2013)
Cash Flow Statement for the year ended March 31, 2018

Paricul For the year ended For 1 day period Ended
wer March 31, 2018 March 31, 2017
Amount in Rs, Amount in Rs.

(&) Cash Flow from Operaling Activities:
Surplusf|Deficit] for the Period 4,00.842
Operating Cash Profit before working capitel changes 400,842 '
Adjustments for working capltal changes:

Increase/ (Decrense| in Trode Favoble 17,26,281

Incraase/{Decrease} in Other Curent Liabilities 65,4684

(Increcse)/Decreqase in Other Curent Assets [45,000]

17,486,765
Taxes Paid
MET CASH FLOW FROM OPERATING ACTIVITIES [A) 21,47.807 -
Cash Flow from Investing Activities:
NET CASH FLOW FROM INVESTING ACTIVITIES (8) .
Cash Flow from Financing Activities
MET CASH FLOW FROM FINANCING ACTIVITIES {C) =
NET CASH FLOW (A+B+C) 21,47,807 =
Cash & Cash Eguivalents at tha beginning of the year
Cash & Cash Equivalents af the end of the year 21,47.807
Components of Cash and Caszh Equivalenis
Cash in Hand 42
Bolonces with Banks 21,47, 745
21.47.807 =

Mote:

1. The above Cash Flow statement has been prepared under the indirect method set aut in AS-3 issued by the Institule of Chortered Accountants
of India.

2, Figures in bracket indicate Cash Sutflow,

3. Previous yeaors figures have been regrouped / re-omanged where ever necessary fo confirm fo the curment yeors presentation. This s the cosh
fiow staterment refered in our report of even date,

Signed in terms of our report of even date attached

For TR Chadha & Co LLP For and On behalf of the Board of Dir H
Chartered Accountants
{Firm Registration Mo 00671 11/M500028)

.

-~ e

Heena Ga‘rﬂ_’_ Vined Kumar Mishra
Partner [ & NEW - | Director
M. No. 057986 |7 f e 1] DIN (081251 44]

A

CELHI

Place: New Delhi
Date: 27.09.2018



Petronet LNG Foundation
Notes forming part of Financial Statements for the year ended March 31, 2018

Mote 4: Statement of Changes in Equity for the Yeor ended 31st March, 2018

(Amount in Rs.)

As at As at
March 31, 2018 March 31, 2017
Retained Earnings
Al the beginning of Period -10,000 -
Transfer From Income & Expendifure account 400,842 {10.000)
At the end of Perlod 3,90,842 {10,000)
Signed in terms of our report of even date attached
For TR Chadha & Co LLP For and On behalf of the Board of Directors

Charfered Accountants
[Firm Registration No 00471 1M/N 500028

Ly
Neena Goel & oy
Partner I'tl :
M. Mo, 057984 R{} F;Lr DiN (03004541)
g

Place : New Delhi
Date: 27.09.2018

L

C

Vinod Kumar Mishra
Director
DIN [D8125144)



Petronet LNG Foundation
MNotes furminﬂart of Financial Statements for the year ended March 31, 2018

Mote : 1.1 Background

Petronet LNG Foundation ('The Company’) was incorporated in India on 31" March 2017. The company is registered as section 8 company
under the provision of companies act, 2013.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards naotified
under the Companies Act, 2013. Accordingly, the Company has complied with the Accounting Standards as applicable to a Small and Medium
Sized Company.

MNote : 1.2 Accounting Policies

(a) Basis of Preparation

These financial statements have been prepared on the accrual basis of accounting and comply with the accounting standards referred to in
section 133 of the companies act, 2013 read with rule 7 of companies (Accounts) Rule, 2014, the relevant provisions of the companies act
2013 pronouncements of the Institute of chartered Accountant of India and other accounting principles generally accepted in India to the
extent applicable. The financial statement is presented in Indian rupees.

{b) Use of Estimates

The preparation of the financial statements in conformity with Generally Accepted Accounting Principles [GAAP) in India reguires
management to make estimates and assumption that affect the reported amount of asset and liabilities, the disclosure of contingent
liahilities at the due date of the financial statement and the reported amount of revenue and expenses, Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in current and future period. Management believes that tha
estimates made in the preparation of the financial statement are prudent and reasonable.

{e) Provision and contingencies
A provision is recognised when the Company has a present obligation as a result of a past event, when it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and reliable estimate can be made of the amount of the
obligation. A contingent liability is recognised where there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of resources.

(d) Revenue Recongnition

Donation are recognised as income in statement of income and expenditure in the period in which the collections are actually received.

Interest income is recognised on time proporation basis taking into account the ament outstanding and the rate applicable,

(e) Financial Instruments

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial
assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss| are added to or deducted
frarm the fair value measured on initial recognition of financial asset or financial liability.

- Cash and cash equivalent
The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to
an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

- Financial assets at fair value through profit and loss
Financial assets are measured at fair value through profit and loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at
fair value through profit and loss are immediately recognised in statement of profit and loss.

- Financial Liabilities
Financial liabilities are measured at amortised cost using the effective interest method.




Petronet LNG Foundation
Notes farming part of Financial Statements for the year ended March 31, 2018

Amount in Rs.
As at As at
March 31, 2018 March 31, 20017
Mote 2, Cash and Bank Balances
Cash and Cash Equivalent
Balances wilh Banks
- In Cumant Accounts 79,281
- In Saving Accounis 2118444
Cash in Hand 42
21,47 807 -
Mote 3. Other Cumrent Assets
Advance Tax and 103 Recelvable 45,000
45,000 o
Maote: § Trade Payable
-Total outstanding dues of micro enterprises : N
and small enterprises
Total outstanding dues other than micro 17.36,281 10,000
enterprises and small enterprises and
acceptances®
17,356,281 10,000

Dues to Micra and Small Enterprises have been determined to the exlent such portles have been identilied on the basis of informalion
collected by the Management, The Company has nol recelved any memaorandurm [as required to be filed by the suppliers with nodifled
authaority under the Micro, Small and Medium Enterprises Development Act, 2006} from vendor claiming the status as micro orsmall
enferprises, hence no disclosures have been maode.

Mote &, Other Current Liabilities
Statutory Payaoble-TDS 45,684

55,684 5




Petronet LNG Foundation
Motes larming part of Financial Statements for the year ended March 31, 2018

Amount in Rs.

For the year Ended
March 31, 2018

For 1 day period Ended
March 31,2017

MNote 7. Revenue

Donation Received 201,08.204
201,08,204 -
Mote 8. Other Income
Bank Interest on saving account 2.95190
2,95,190 =%
MNote ¢, C5R expenses
Kashrir Super 30 76,50,000
Kannur School Bus 17,40,000
Ideation Program 24,724,435
Port Blair Ambulance ?.54,613
Anugraha Eye Camp 13.75,000 =
Special Olympics for disabled 500,000
Numma Gonuy 2,35, 447
Solaright Rajasthan 7,89 400
Vypin Medical Camp 5,000,000
Koodivattam Art 2,50,000
Skill Development CIPET Kochi 63,130
Kochi Water Tank 19,464,544
MISC CSR Activity 8, 78,344
C5R Surveys & Sludies 4,99 845
198,254,985 -
Note 10. Other expenses
Audit Fees 49,000 10,000
Prafessional & Consultancy Charges 23074
Director Sitting Fees &0,000
Admin Chorges 40,254
Bank Charges 3,240 -
1,75,568 10,000
Mote 11. Poyment to Auditors
Payment to Auditors excluding GST
Audit Fee 40,000 10,000
40,000 10,000
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Petronet LMG Foundation
Notes forming part of Financlal Statements for the year ended March 31, 2018

Naote 12. Finoncial Instruments

A)  Financial Instruments by cotegory

Particulars 31.03.2018 31.03.2017
Amortised Cost Amaortised Cost

Financial Assets
Cash and cash equivalents 21,47.807

Financlal Liabllities
Trade Payable 17.34,281 13,000

B) Fimancial risk monagemaeant:
The enfity maoniters and manages the financiol risks relating to the aperations of the enfity through internal MIS reports
which analyse the exposure by degree and magnitude of risks.,

i) Liquidity Risk

Uguidity nisk refers to the risk that the Compony cannot meet its financial obligations, The objective of Bguidity risk
moncgement i to malntain sufficient liquidity and ensure that funds are ovallable for use os per requiremants. Tne
Company congstently generated sulficient cash flows from operafions to meet its financial cbiigations os and when

they foll due.

The tobles belaw provide detalls regarding the confroctual maturities of significant financial Babilities as af;

31.03.2018
Maore than 1
Current Financial Liabilities Carrying Amount Less than 1 Year year
Trode Payables 17.34,281 17,236,281
17,346,281 17,346,281 -
31.03.2017
More than 1
Current Financial Liabilities Camying Amount Less than 1 Year year
Trade Pavables 10,000 10,000 -
10,000 10,000

MNote 13, Segment Reporting

The company i engaged In promaoting ond funding praject and/or prograrm, relating 1o corparate sociol responsibility
[CSR), which in contex! of Accoumfing Standard 17 Reportable Segment” is considersd as the only reporfabie
segment, The compony does not have any geographic segments.

Mote 14. Related Party Transackion
{a) List of Related Porties & Relationships

{1} Holding
- Patronet LNG Lirmsted

{il} Directors
- FEABHAT SINGH
- THEKKECATHU MEELAKAMTAN NEELAKAMTAM
YO IR AR SHLUKLA
- SAMAR BAHMADUR SINGH
- WIMOD KEUMAR MISHRA

(b)) Related Party Transaction During the Pericd

S.NO. Farticulars Mature of Relationship  |Noture of Transaction Amount
| Pefronat LNG Limited Holding Company Donafion Received 200.00.000/- |
2 Jyoli Kiran Shukla Diractor Sitting Fees 0000/ -

Nate 15; Prevoius year's figures are not comparable with fne cument year snce the company was incorparated on 315t
March, 2017 and occardingly the previous year number was dsclosed for one day only Le. 315t march, 2007

Mote 14: The company does net have any employees and therefore pravident fund and Gratuity is not applicable,




Pefronet LNG Foundation
Motes forming part of Financial Statements for the year ended March 31, 2018

Note 17: Previous year's figuies have been regrouped / reclassified wherever necessary to corespond with the curant yeor's
clossification [ disclosure,

Note 18: The company Is reglstered under section 1244 of income tax oct 1941, which entiffes it to cloim an examplion under
income lox, provided certain conditions Ieid dewn in Income Tox oct, 1941 ore cormplied with

For and On behal of the Board of Directors \.
£ ~aha &
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