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Sub: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015
— Newspaper Advertisement regarding Notice of Postal Ballot, cut-off date, e-voting
and other details relating to Postal Ballot

Dear Sir / Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith copy of newspaper clipping with respect to
information regarding Notice of Postal Ballot, cut-off date, e-voting and other details relating to
Postal Ballot being conducted by Petronet LNG Limited, published in Business Standard (English)
and Business Standard (Hindi) on 3™ March, 2022.

This is for information and records please.

Thanking you,
Yours faithfully
b
2 gl s
(Rajan Kapur)
Encl: as above CGM & VP-Company Secretary
Dahej LNG Terminal: Kochi LNG Terminal:
GIDC Industrial Estate, Plot No. 7/A, Dahej Survey No. 347, Puthuvypu
Taluka Vagra, Distt. Bharuch - 392130 (Gujarat) P.O. 682508, Kochi
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FALLOUT OF UKRAINE CRISIS

Payments stopped, Russian
firms pressure Indian banks

Banks await RBI, govt's advisory on transactions with Russian companies

SBI’s exposure to Russia,
Ukraineless than $10 mn

MANOJIT SAHA
Mumbai, 2 March

inancial transactions
Fbetween India and

Russia have come to a
grinding halt after Indian
banks stopped remitting funds
to firms for their exports even
as Russian companies put pres-
sure on the lenders.

Most of the payments to
Russian companies that are
due are for defence-related
items. Indian banks are forced
to stop sending funds to Russ-
ian exporters after the Eur-
opean Union and the US and
other western partners cut off
Russia from the SWIFT system.

SWIFT (Society for
Worldwide Interbank Financial
Telecommunication) is an
instant messaging system that
informs users when payments
have been sent and received.
Created in 1973 and based in
Belgium, Swift links 11,000
banks and institutions in more
than 200 countries. Five
Russian banks are facing the
ban, which includes state-
backed Sberbank and VTB —
that make up around half of
Russia’s banking assets. Both
have branch presence in India.

“There is pressure from
Russian companies for pay-
ment. But the US decided to
block many Russian banks’
access to the SWIFT, so if we
make payment from here in US
dollar, it will not go through as
the US will block any payments
to Russia,” said a senior official
from a large bank adding that
most of the payments that are
due are for defence-related
imports into India.

Bankers said payment
made by one of the public
sector banks to a Russian firm
on Monday was returned by
the US.

According to bankers, vol-
umes of payments typically
increase in March before the
closing of accounts. “This
year is no exception. As we are
in March, these companies

ABHUIT LELE & REUTERS
Mumbai, 2 March

State Bank of India's (SBI's)
exposure to Russia, which is
facing sanctions following
invasion of Ukraine, is less
than $10 million. Banks will
get10 days to complete the
processing of payments
already in the system to
avoid near-term problems
for businesses and trade.
While getting clarity for
the entire system exposure
remains a workin progress,
the bank (SBI) has small
transaction exposure (less
than $10 million), said senior
bank executive. Following
sanctions imposed on the
transactions with Russian
entities, the Reserve Bank of
India (RBI) moved intofind a
way for stuck payments. Itis
collecting information from

all banks on the nature of
exposure. Based on
feedback, the
banking regulator
will come out with
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Union is excluding government

seven Russian banks from
the Society for Worldwide
Interbank Financial
Telecommunication (SWIFT)
messaging system that
underpins global
transactions as part of its
sanctions over Russia's
invasion of Ukraine.

The banks will be given10
days towind-down their
SWIFT operations. Generally,
payments in the pipeline are
exempt from sanctions, but

and the RBI are working on
steps to have a mechanism
for payments to continue for
trade and business.
Exploring the use of the
rupee-rouble arrangement
is part of those efforts.

Asenior PSB executive
said while structuring the
bilateral payment
mechanism, the country will
have tolook atasharp fallin
thevalue ofthe rouble inthe
last few weeks.

are asking for payment. Most
of the payments are for
defence-related items. The
amount would be substan-
tial,” the official added.

Bankers said they are await-
ing direction from the Reserve
Bank of India on how to deal
with Russian banks and firms.
While banks have been asked
by the regulator to furnish
details of their exposure to
Russia and Ukraine, there has
been no communication from
them so far since the sanctions
were imposed on Russia in the
last few days.

Bankers said the only way
to resolve the deadlock is to
open bilateral trade in rupee-
rouble. The rupee-rouble trade
needs to be revived, they said.

Bilateral trade between
Russia and India stood at
$9.4 billion so far in this fiscal

year, as compared to $8.1 billion
in 2020-21. Russia’s exports to
India are mainly oil, fertiliser,
and rough diamonds while
India’s exports to Russia are
pharmaceutical products, tea,
and coffee.

There have been examples
from the past on how India
dealt with such western sanc-
tions on its trade partners. In
the aftermath of sanctions on
Iran due to its nuclear pro-
gramme in 2012, UCO Bank
was designated by the India’s
government as the payment
bank for Iranian oil.

Kolkata-based UCO Bank
was chosen because it did not
have a foreign branch unlike
many other big Indian banks
like State Bank of India and
Bank of Baroda, which made it
less vulnerable to any repercus-
sions from its involvement in

the oil trade, processed in euros
and rupees to avoid exposure to
the US banking system.

Bankers said in the current
situation at UCO or any other
bank which does not have a for-
eign presence can be designat-
ed for the purpose of making
payments. Bankers said risks
are much lesser if such a bank
invites US or western sanction.

Interestingly, = Russian
Ambassador-designate Denis
Alipov on Wednesday said he
does not see any hurdle in the
supply of the S-400 missile
systems to India because of
the Western sanctions against
Russia  following their
Ukraine invasion.

Clearly, Russia sees no
reason for their trading rela-
tions with India to be disrupt-
ed because of the Western
sanctions.

»FROMPAGET
Stocks slip...

US stock indices, however,
rose on Wednesday after a
bruising start to the week, as
Federal Reserve Chair Jerome
Powell signalled the central
bank would start raising rates
this month despite uncertain-
ties stemming from the
Ukraine crisis. Powell reiterat-
ed the core Fed narrative that
high inflation and an
“extremely tight” labour mar-
ket warrant higher interest
rates, according to Reuters.
“Markets were expecting
Russia to take over Kyiv within
a week. But the war is getting
longer, and prices are going
up. More companies are cut-
ting ties with Russia. One is
not sure what kind of impact
all of this will have on earn-
ings,” said Andrew Holland,

CEO, Avendus
Alternate Strategies.

Brent crude oil prices
touched an intra-day high of
$121.89 per barrel, the highest
since April 2012, before paring
some gains.

Analysts said crude oil
prices threatened to fuel infla-
tion, widen the current
account deficit, drive up bond
yields and interest rates in
India and, thus, impact
macroeconomic stability.

Grover...

Howevet, as he resigned with-
out the approval of the board
and majority investors, con-
sequences under the share-
holder agreement have now
been triggered.

According to sources, the
consequences based on the
company’s various agree-
ments might have the board
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buy back shares from a
founder — at a value lower
than its fair market value — if
there is a ‘cause’ event.

Sources say that gross neg-
ligence or wilful misconduct by
a founder, as determined by a
Big Four firm, which does not
have any relation to the com-
pany, allows the board through
asimple majority to take a deci-
sion on such a ‘cause’ event,
based on the report shared by
the appointed Big Four firm
after following the principles of
natural justice, as incorporated
in the agreements.

Also if the founder resigns
without the approval of the
board, the agreements, say
sources, permit the board with
the consent of a majority
investors to acquire the
founders’ ‘restricted shares’ at
avalue lower than the fair mar-
ket value. Also, with his resig-
nation, all rights and obliga-
tions of the founder under the
articles of association shall
rescind or cease to apply.

Grover resigned as MD and
the company’s board director
on Monday. The company later
said Grover tendered his resig-
nation within minutes after the
agenda for the board meeting
on the PwC audit report was
distributed.

Although the board meet-
ing happened on Tuesday
night, the company has not dis-
closed the decisions taken —
and whether a first information
report will be filed based on the
audit report.

After the company’s public
allegations of financial miscon-
duct on Wednesday, Grover
said: “I am appalled at the per-
sonal nature of the company’s
statement, but not surprised. It
comes from a position of per-
sonal hatred and low thinking.”

“I would also like to learn
who, among Cyril Amarchand
Mangaldas, PwC, and Alvarez
& Marsal, has started doing
audits on the ‘lavishness’ of
one’s lifestyle? The only thing
lavish about me is my dreams
and ability to achieve them
against all odds through hard
work..,” he added.

Farmers...

Companies that want to lower
their carbon footprint, such as
fertiliser manufacturers or air-
lines, but are finding it diffi-

cult to do so because of the
nature of their business, can
step in by directly purchasing

credits from farmers, using
the platform and its high-end

technology.

“It is a win-win situation

for both farmer and company
in multiple ways. First, farm-
ers are paid for adopting
healthy agricultural practices
that reduce carbon emission.
They also benefit the soil,

environment, and also their
own surroundings while at the
same time companies meet :

their targeted emission
norms,” AK Singh, director of
the IARI, told Business
Standard.

Gradually when the mar-
ketplace develops, a farmer
can voluntarily register him-

self on the platform and there
will be ways and meansjointly :
developed by the company

and the IARI, such as satellite
monitoring of paddy fields, to
ensure that the commitment
made by the farmer on reduc-
ing his carbon footprint is
adhered to.

Rupee-rouble...

With western nations deciding

to block many Russian banks
from accessing the Society for
Worldwide Interbank Financial
Telecommunication (SWIFT)
— the messaging network used
by financial institutions — fol-

lowing Russia’s invasion of
Ukraine, exporters fear that :
payments worth about $400 :

million may get stuck.

Earlier this week, officials
from the commerce ministry
had discussions with exporters
to understand their concerns.

Many buyers have
expressed their inability to

make payment in any foreign
currency or from a third-party
or country, and they have :

shown willingness to make
payment in the rouble. The
government is examining the
possibility, one of the officials
said. The RBI is also likely to
come up with a plan soon, and

has collected information from

Indian banks.

Similar to what happened
in 2014, a bank that does not

have much exposure to the US
is likely to be selected, another
official said.

More on business-standard.com

ECONOMY & PUBLIC AFFAIRS 13

Hindustan Steelworks

Construction Limited

ASu ry of NBCC (India) Limited
Nirman Bhawan,Bhilai-490001

Distt. Durg (C.G.).

EXPRESSION OF INTEREST

No. HSCL/BH/TC/201/EOI/OT(365)/2022/e-104
Online Expression of Interest is invited for
"Pre-Qualification/Enlistment of
Contractors for execution of works
involving intensive equipments for
Removal/Handling & transportation of
Plant waste materials such as
slush/muck/debris/slag/ash/handling of
steel plant product for an Integrated Steel
Plant" for Gr-1 up to Rs. 5 Cr. Gr-ll up to
Rs. 10 Cr. and Gr-IIl up to Rs. 25 Cr. EOI
documents/Corrigendum (if any) etc. are
available at http://eprocure.gov.in/
eprocure/app. Last date of online
submission : 16.03.2022.

Advt. No.: 2021-22/223  Zonal Head/Bhilai

CIN No. U27310WB1964 G0I1026118
Website: www.hsclindia.in

Zeh! e () UCO BANK

(A Govt. of India Undertaking)
Head Office — Il, Department of Information Technology
3 & 4, DD Block, Sector — 1, Salt Lake, Kolkata—700064

e-Reverse/ e-Forward Bidding Solution.

Rate Contract.

Date: 03.03.2022

NOTICE INVITING TENDER

UCO Bank invites Request for Proposals (RFPs) for the following:
1. Procurement of Debt Platform for End-to-End Handling of Pool Account.
2. Selection of Application Service Provider (ASP) for e-Procurement and

3. Supply, Installation and Maintenance of UPS Systems Under Rate Contract.
4. Supply, Installation & Maintenance of Desktop PCs & Laptops under

5. Implementation of Centralized KYC (CKYC) Registry Application
including required software & Facility Management Services.

For any details, please refer to https://www.ucobank.com.

Deputy General Manager DIT, BPR & BTD
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Postal Ballot.

(CDSL) at www.evotingindia.com.

on February 28", 2022.

General appeal to Members

dematerialised mode.

atthe earliest.

Place: New Delhi
 Date: 1" March, 2022

Petronet LNG Limited

Regd. Office: World Trade Centre, Babar Road, Barakhamba Lane, New Delhi - 110001, Phone: 011-23411411,
Fax: 011- 23472550, CIN: L74899DL1998PLC093073, Email: investors@petroneting.in, Company’s website: www.petroneting.in

PAN: AAACP8148D GST: 07AAACP8148D1ZI
Notice of Postal Ballot

Notice is hereby given that the Company is seeking approval of its Members for the appointment of Directors as detailed in the Notice of

Detailed Postal Ballot Notice, together with Explanatory statement and instructions for e-voting are available on the Company's website
www.petroneting.in, websites of the Stock Exchanges i.e. BSE Limited at https://www.bseindia.com/and National Stock Exchange
of India Limited at https://www.nseindia.com/ and on the website of e-voting agency i.e. Central Depository Services (India) Limited

The Postal Ballot shall be in accordance with Section 110 and other applicable provisions, if any, of the Companies Act, 2013 (‘Act’), read
with the Companies (Management and Administration) Rules, 2014 (‘Rules’) and Regulation 44 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Due to the outbreak of Covid-19 pandemic, the Ministry of Corporate Affairs, through General Circular Nos. 14/2020 dated April 8, 2020,
17/2020 dated April 13, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021 and other relevant circulars and
notifications issued by the Ministry of Corporate Affairs (hereinafter collectively referred to as ‘the MCA Circulars’) has permitted
companies to conduct the postal ballot by sending the notice in electronic form only.
Members who have not registered their e-mail address are requested to get their e-mail registered with the concerned Depository, in
case of shares held in dematerialized mode or with Registrar and Share Transfer Agent of the Company (‘RTA”"), Bigshare Services
Private Limited in case of shares held in physical mode. Post successful registration of the e-mail, Members may request to get postal
ballot notice and the procedure for E-voting to enable voting for this Postal Ballot by sending an email to investor@bigshareonline.com.

The postal ballot notice and the e-voting instructions along with the user ID and password has been sent by email to those Members
whose email addresses are registered with the Company/ RTA/ concerned Depository Participants and whose names appear in the
Register of Members/ List of Beneficial Owners as on February 25", 2022 (the "Cut-off date"). The email process has been completed

The Company has engaged the services of CDSL to provide remote e-voting facility to its Members. The remote e-voting period shall
commence from 9:00 a.m. (IST) on Friday, March 4", 2022 and shall end at 5:00 p.m. (IST) on Saturday, April 2", 2022. The e-voting
module shall be disabled by CDSL thereafter. Voting rights of Members shall be in proportion to the shares held by them in the paid-up
equity share capital of the Company as on cut-off date i.e. February 25", 2022. Communication of assent or dissent of the Members
would take place only through the remote e-voting system. Only those Members whose names are recorded in the Register of Members
of the Company or in the Register of Beneficial Owners maintained by the Depositories as on the cut-off date will be entitled to cast their
votes by remote e-voting. Once the vote is cast by the Member, he/she shall not be allowed to change it subsequently.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager (CDSL),
Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower
Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

The Board of Directors of the Company has appointed M/s Agarwal S. & Associates, Practising Company Secretaries, Delhi (C.P.
No. 5910 and Firm Reg. No.: P2003DE049100) as the Scrutinizer for conducting the Postal Ballot process.

The result of the voting by Postal Ballot will be announced on or before Tuesday, April 5", 2022 and shall be available on the Company's
website at www.petroneting.in, on the websites of the Stock Exchanges i.e. BSE Limited at https://www.bseindia.com/and National
Stock Exchange of India Limited at https://www.nseindia.com/, on the website of CDSL at www.evotingindia.com and on the Notice
board at the Registered office of the Company.

+  Wesolicit your valuable cooperation and supportin our endeavour to contribute our bit to the environment. We appeal to members to
register/update their email addresses with their Depository Participant (DP) (if shares are held in electronic mode) or RTA/Company
(if shares are held in physical mode) for receiving communications from the Company.
+ ltis requested that members should avail the National Automated Clearing House (NACH) facility i.e. direct credit of dividend
amountin their bank account by updating bank details with their Depository Participant (DP) (if shares are held in electronic mode) or
RTA/Company (if shares are held in physical mode).
+ Pursuant to NSE circular no. NSE/CML/2018/38 dated December 03, 2018 and BSE vide Circular No. LIST/COMP/31/2018-19
dated December 03, 2018 (made effective from April 1, 2019) RTA and the Company will not accept any request for transfer of
shares in physical form. Further, pursuantto SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25,
2022, the listed companies shall henceforth issue the securities in dematerialized form only while processing service requests for
issue of duplicate securities certificate, claim from Unclaimed Suspense Account, renewal / exchange of securities certificate,
endorsement, sub-division/splitting of securities certificate, consolidation of securities certificates/folios, transmission and
transposition purposes. Accordingly, Members holding shares in physical form are requested to get their holdings converted into

+ Members holding shares in physical mode are requested to note that Securities and Exchange Board of India vide circular no.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 has mandated to update PAN, KYC details containing
address, mobile number, e-mail address, bank account details and nomination details with the Company/RTA. Members holding
shares in physical mode, who have not registered their above particulars, are requested to register the same with the Company/RTA

By order of the Board
For Petronet LNG Limited

Sd/-
(Rajan Kapur)
Company Secretary )
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