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SCrejects
Bhushan’s
explanation in
contempt case
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NEW DELHI

he Supreme Court on
T Monday refused to

accept senior advocate
Prashant Bhushan’s explana-
tionregretting hisstatement in
a 2009 case alleging judicial
“corruption” in an interview
with Tehelka magazine and
decided to continue contempt
proceedings against him.

Thebench headed by Justice
Arun Mishra said it will exam-
ine whether his statement
prima facie amounted to con-
tempt. The hearing will com-
mence on 17 August. “Weneed
to check whether the state-
ments made regarding corrup-
tion amounts to contempt of
court. Thusweneed to hearthe
matter,” said the bench, which
included Justices B.R. Gavai
and Krishna Murari.

Bhushan had alleged that
halfofthe16 former chiefjusti-
ces of India were corrupt. The
court has decided to hear the
case in detail and ascertain
whether or not any comment
alleging corruption by judges
would per se amount to con-
tempt. Advocate Shanti
Bhushan requested the apex
court to list the matter when
physical hearings resume, but
Justice Mishra denied it.

On4:August the three-judge
bench had reserved its order.
“Explanation/apology submit-
ted by Mr. Prashant Bhushan/
Respondent No.l and Mr.
Tarun Tejpal/Respondent
No.2, have notbeenreceived so
far. In case we donot accept the
explanation/apology, we will
hearthe matter. Wereserve the
order,” it had said.

Thetop court had said that it
wasin favour of putting an end
tothe matterto protect the dig-
nity of the court and its judges
and had asked the parties to
issue statements tendering
their apologies. Senior advo-
cate Rajeev Dhawan, appearing
for Prashant Bhushan, had
pleaded that the court should
not render any findings in the
case before hearing the parties.

SAIF Partners boosts
investments despite
coronavirus impact
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enture capital fund
V SAIF Partners has dou-
bled down on invest-
mentsin India in the last seven
months, and seeks to tap into
new segments including
edtech, healthtech enterprise
software-as-a-service (SaaS),
entertainment platforms and
direct-to-consumer startups.
SAIF’s recent investments
include fintech startup Jodo,
which provides education
loans for middle-income
households, and
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Indiais on course to have
max covid cases: Experts

The covid-19 burden has shifted from hotspots in Maharashtra, Delhi to new states
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ealth experts are

alarmed by the surge

indaily covid-19 cases,

expecting India to top

the list of countries
with the maximum number of
infections.

“India is the third most affected
from covid-19 now, but with
increased testing, it could emerge
as the top country affected by the
pandemic. While testing rates have
increased by 240% since the begin-
ning of July, covid positive cases
have increased by almost 325%,”
said Himanshu Sikka, lead-health,
IPE global, an international health-
care development consultancy.

While 80% cases are from
Andhra Pradesh, Karnataka, Tamil
Nadu, Telangana, West Bengal,
Bihar, Uttar Pradesh, Delhi and
Maharashtra, the burden has
shifted from the earlier covid hot-
spots of Delhi and Mumbai.

Average daily cases have
increased to 65,000 from
55,000-60,000 till last week, with
the total count on Tuesday reach-
ing 2,235,677, including more than
44,700 deaths.

“This is an alarming trend and
strengthens the findings of the
numerous studies suggesting that
with increased testing,

India could very well UPWARDTRA]ECTORY

while Delhi is faring much better,”
said Dr Suneela Garg, director pro-
fessor, department of community
medicine, Maulana Azad Medical
College.

In fact, the pandemic continues
to spread and infect all sections of
society, from politicians to the
entertainment world. On Tuesday,
former President Pranab Mukher-
jee, 84, said on Twitter that he
tested positive for covid-19 while on

emerge as the top country
affected by the pandemicy” THE average dally ANDHRA has been
Sikka added covid-19 cases have  recording more than
. ’ increased to 65000 10,000 covid cases
While Andhra Pradesh  from 55000-60,000 every day for the
has been recording more till last week past five days

than 10,000 cases every

A health worker collects a swab sample from a child at a makeshift
coronavirus testing booth in Hyderabad on Monday. AFP

ingremains the recovery rate. India
on Tuesday recorded 1,552,545
covid-19 recoveries, witnessing the
highest single-day count of 54,859,
with a recovery rate of nearly 70%
and a case fatality rate of 2%.
“India has so far been successful
in keeping the fatality rateslow and
the recovery rates high. However,
with the opening up of the econ-
omy, the pandemic is penetrating
deeper in the country, and the situ-

CHANDIGARH'S THE national
average growth average of daily
rate stands at 4.6%, growth of covid
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and 3 cities and rural hinterlands,
the situation could soon deteriorate
with weak health systemsnot being
able to cater to the pressures posed
by the pandemic, especially in
states like Bihar and Uttar Pra-
desh,” said Sikka.

India has accelerated its testing
and tracing infrastructure, but
much more wasrequired. Innova-
tions for mass testing and screening
protocols need quick adoption and
scale-up, he said.

While India continues to
deny the onset of commu-
nity transmission, commu-
nity medicine experts said
prevention measures must
be practised to limit the
spread of the virus.

day for the past five days,
Chandigarh’s average growthrate
for covid-19 stands at 4.6%, surpas-
sing Delhi’s (0.8%) and Maharash-
tra’s (2.4 %) growth. The national
average of daily growth for covid-19
casesisaround 3.25%.
“Thereisashift in the epicentres
of covid cases in the past one month
with Andhra Pradesh and Karna-
taka having maximum growthrate,

a hospital visit. “On a visit to the
hospital for a separate procedure, I
have tested positive for covid-19
today. I request the people who
came in contact with me in the last
week, to please selfisolate and get
tested for covid-19. #CitizenMuk-
herjee,” he tweeted.

However, despite all the gloom
around the pandemic, the silver lin-

ation could soon deteriorate fur-
ther,” said Sikka.

So far, the covid-19 hotspots were
concentrated in bigger cities, such
as Mumbai, Ahmadabad and Delhi,
which could control and handle the
situation due to better health infra-
structure.

“But as the economy opens up,
and the pandemic penetrates tier 2

“If community transmis-
sion begins to occur, isolation and
quarantine will have limited or no
role toplay,” said Garg, adding that
community-driven social changes
will then play an important role in
containing the spread of covid-19,
such as wearing masks, washing
hands regularly and maintaining
social distancing. Lockdowns in
specific clusters will be required.

India’simport licence
needs will ensure fair,
equitable trade: Goyal
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rade minister Piyush
T Goyal on Monday

addressed the concernsof
companies and countries
opposing themandatory licens-
ingrequirementsforimporting
products, such as automobile
tyresand television sets, saying
thatthe government istrying to
ensure fairand reciprocal trade
practices with partner coun-
tries. Following criticism that
the government is adopting
protectionist measures similar
tothelicenserajera, Goyal said
such criticism shocks him as
trade is not being carried out
among equals.

“What we are trying to do is
make sure our domesticindus-
try getsafair play. How canitbe
that one country doesnot allow
tyrestobe exported tothem, but
wants free imports of tyresinto
India? There hastobe equal, fair
and reciprocal arrangement. If
other countries are desirous of
the 1.3-billion Indian market
opportunity, they will also have

Trade minister Piyush Goyal.

importsfearing production dis-
ruptions. Subsequently, Ger-
man embassy officials had met
the government for a solution.

Hinting towards Germany’s
objection, Goyal said he was
amazed that some countries in
Europe are complaining about
technical standards on tyres in
India. “I canlistout 5,000 items
on which technical standards
are being putin their countries.
Why should India not have the
right to puttechnical standards?
Itisimportant thatall those who
are opposing the efforts of the
Indian government on our

to give our busi- actionsshould first
nesses equal Multinational cos talk to their own
opportunity to  whichinvestedin governmentsand
engage in their  |ndiacan'tclaim  make sure their
countries. They the right to import governm edn ts
can’t put over- : . ensure Indian
arching technical in an unbridled products fair and
barriers or over- manner, says equitable access
arching regula- Goyal before they com-
tionson our prod- plainabout India,”
ucts and then headded.

complainifwe putastandardin
our country.” Goyal was speak-
ing at an event organized by
Federation of Indian Chambers
of Commerce and Industry
(Ficci).

On 12 June, India had
included import of new pneu-
matic tyres under a restricted
list, to limit imports, especially
from China.InFY20, Indiahad
imported such tyresworth $370
million, with China ($93 mil-
lion) and Thailand ($95 million)
contributing a bulk of the
imports. On 22 July, Mint
reported that German auto-
makers had urged its envoy to
India to address issues of tyre

Goyal said multinational
companies which invested in
India can’t claim the right to
importinanunbridled manner.
“I fail to understand how that
can be amatter of right. If they
haveinvested in Indiaand they
want to engage with the Indian
market, I believe they should
look at indigenising, particu-
larly those items that India has
capabilities for. We don’t get
excited only by an investment
which is brought into India to
capture the Indian market, to
save some import dutieson fin-
ished product, and come to
India only to assemble those
products,” Goyal added.
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structural impact, like travel,
and are against the tide, we
have taken a pause, and are
struggling to find conviction
to invest in these businesses.
Same applies for businesses
where there is high-discre-

tionary spend,” he added.
According to SAIF, startups
are maintaining capital effi-
ciency and improving unit
economics, as uncertainty
grows, leading to investors
being bullish on their invest-
ments in such companies.
However, this positive senti-
ment remains concentrated
around early-

enterprise SaaS For sectors where stageinvesting.

startup Zomen- thereis structural “Since there is
tum. It has also impact, like travel, dist:fmcing., digiti-
baqked several  \wahavetakena  Zation is no
}mlcorns and pause, says SAIF l(_)nger a dls(:‘re—
arge ventures . tion or choice,
including Rivigo, Partners’ Deepak but has become
Swiggy, Paytm, Gaur mandatory, and
MakeMyTrip, that has led to a
Bookmyshow fundamental

and Sharechat, and has closed
15 deals in 2020, 13 of which
were early-stage startups.
With the pandemic present-
ing new opportunities, SAIF
Partners said it has not
changed itsinvestment thesis
and continues to back early-
stage startups providing solu-
tions for newer opportunities
emerging from covid-19, in a
bid to catch them early. “Our
confidence is just growing,
since startups are also becom-
ing moreresilient and working
towards building for the new
opportunity, which the pan-
demic has posed and improv-
ing financial efficiencies,”
Deepak Gaur, partner, SAIF
Partners, said in an interview.

change in the trajectory of sev-
eral businesses. We have seen
the tailwindsin sectors includ-
ing gaming, education, espe-
cially the test preparation
space; remote diagnostics and
telemedicine. Thereis further
digitization in Indian small-
and medium-enterprise space
through digital customerrela-
tionship management tools,
retail analytics or digitizing
ordering systems,” Gaur said.

While investors continue to
be upbeat about early-stage
startups, for late-stage, the
realities are different, as VC
funds operating in this space
are expected to be even more
selective in the coming
months.

Key Standalone Financial information

Quarter ended
Particulars

(Un-audited) | (Un-audited)

30-06-2020 | 31-03-2020 | 30-06-2019

PROFILE
e Overnight Index Swap (OIS)
e Statutory Liquidity Ratio (SLR)
e Interest Rate Derivatives
Extract of the Statement of Consolidated Un-audited Financial Results for the Quarter ended 30 June 2020 * Forex Interbank Trading
xtract o e Statement of Consolidate n-audite Inancial Results tor the Quarter ende une e Currency Derivatives
®in Crore) o Forex Derivatives
S. | Particulars Quarter ended Year ended e Equities
No. 30-06-2020 31-03-2020 | 30-06-2019 | 31-03-2020 ALE: | v
(Un-audited) | (Un-audited) | (Un-audited) (Audited) sC :1to
1. | Revenue from operations 9457.40 10148.26 9179.63 | 37743.54 LOCATION: Mumbai
2. | Profit before Exceptional Items and tax (including Regulatory Deferral Account Balances (net of tax)) 3981.38 4333.15 3402.46 14590.15 Please visit “Careers” page in our w ebsite
3. | Profit before tax (including Regulatory Deferral Account Balances (net of tax)) 2906.38 4333.15 3402.46 14590.15 “www.southindianbank.com”
4. | Profit after tax for the period before Regulatory Deferral Account Balances 1654.36 2337.73 2509.10 9376.00 for detailed notification and application procedure.
5. | Profit after tax for the period 2048.42 3313.47 2502.80 11059.40 - - —
6. | Total Comprehensive Income comprising net Profit after Tax and Other Comprehensive Income 2056.02 3248.24 2489.39 10955.38 TollFree (inda): 1800-102: 9406, 1803;'42? 839 (iSNL)' E‘ma.‘l:]c;:m@::‘c;:m' EIN: tﬁm 91KLISZ9PLCO01017
7. | Paid up Equity Share Capital (face value of share : Z10/- each) 5231.59 5231.59 5231.59 5231.59 i soutintantani.com esoutnndianban
8. |Reserves (excluding Revaluation Reserve) as shown in the Balance sheet 59463.76
Earnings per equity share including movement in Regulatory Deferral Account Balances (Face
9. value of ¥10/- each): Basicand Diluted (in ) 3.92 6.33 4.78 21.14
Earnings per equity share excluding movement in Regulatory Deferral Account Balances (Face
10. value of ¥10/- each): Basicand Diluted (in¥) 316 447 480 17.92
Notes (R in Crore)

Year ended
31-03-2020

(Un-audited) (Audited)

a) | Revenue from operations 8988.72 9704.47 8804.11 36185.54
b) | Profit before Exceptional Items and tax (including Regulatory Deferral Account Balances (net of tax)) 3827.02 4285.03 3296.24 14330.75
c) | Profit before tax (including Regulatory Deferral Account Balances(net of tax)) 2752.02 4285.03 3296.24 14330.75
d) | Profit after tax for the period before Regulatory Deferral Account Balances 1584.85 2206.92 2434.19 9127.78
e) | Profit after tax for the period 1978.91 3182.66 2427.89 10811.18

http://www.bseindia.comand http://www.nseindia.com respectively.

2 | The above is an extract of the detailed format of Quarterly Consolidated and Standalone Financial Results filed with the Stock Exchanges under Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Consolidated and Standalone Financial Results is available on the
Investor Relations section of our website http://powergridindia.com and under Corporates Section of BSE Limited & National Stock Exchange of India Limited at

3 | Previous periods figures have been regrouped/rearranged wherever considered necessary

Place : Gurugram
Date :10.08.2020
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Important Notice: Members are requested to register/update their e-mail ID with Company/Depository participants/Company's
Registrar & Transfer Agent (KFINTECH) which will be used for sending official documents through e-mail in future.
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Regd. Office: World Trade Centre, Babar Road,
Barakhamba Lane, New Delhi - 110001
Phone: 011-23411411, Fax: 011-23472550
CIN: L74899DL1998PLC093073

Email: investors@petroneting.com, Company’s website: www.petroneting.com
PAN: AAACP8148D GST: 07AAACP8148D1ZI

NOTICE
Notice is hereby given, pursuant to the provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, that
Meeting of the Board of Directors of the Company will be held on
Monday, 17th day of August, 2020 at New Delhi, inter-alia, to consider
and approve Unaudited Financial Results of the Company for the quarter
ended 30th June, 2020.
Pursuant to Code for Prevention of Insider Trading in the Securities of
PLL (PLL’s Code) as well as circular issued by the Stock Exchanges
dated 2nd April 2019, it was informed to the Stock Exchanges vide letter
dated 22nd June, 2020 that the Trading Window for dealing in securities
of PLL would be closed, for all ‘Insider as per PLL's Code, from
1st July, 2020 till 48 hours after the financial results for the quarter
ended 30th June, 2020 would become generally available.
In view of the above, the Trading Window for trading in PLL’s securities,
which was closed from 1st July, 2020 shall remain closed till 19th
August, 2020 (both days inclusive). All Insiders have been advised not
to deal with the securities of PLL during this period.
This intimation is also available at the website of the Company at
www.petroneting.com and on the website of the Stock Exchanges where
the shares of the Company are listed i.e. https://www.bseindia.com and
https://www.nseindia.com.
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For Petronet LNG Limited
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(Rajan Kapur)

CGM & VP-Company Secretary

Place: New Delhi
Date: 10th August, 2020




