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NEWDELHI: Scholars wishing to
pursue research in social scien-
ceswillsoonbeabletogetoppor-
tunities under a new Human
Resource Development (HRD)
ministry scheme for which the
government plans to inject ₹414
crore in thenext twoyears. The
ministry also plans to pump in
another ₹418 crore for another
schemewhichenvisionscollabo-
rative research between top
Indianandglobalinstitutionsin
thescientificdomain,HRDminis-
terPrakashJavadekarsaid.

Javadekar on Thursday
launched web portals for two
schemes— Impactful Policy
Research in Social Sciences
scheme(IMPRESS)andScheme
for Promotion of Academic and
Research Collaboration
(SPARC)—with an aim to build
anecosystemofresearchinedu-
cational institutions.
He saidunderIMPRESS,1,500

researchprojectswillbeawarded
fortwoyearstosupportsocialsci-
enceresearch.TheIndianCoun-
cilofSocialScienceandResearch

(ICSSR)willbetheprojectimple-
mentingagency.Theschemewill
focus onareas suchas state and
democracy, media, culture and
society, socialmediaandtechnol-
ogyamongothers.

“SPARC is a scheme for pro-
motionofacademicandresearch
collaboration.Underthescheme,
we are giving ₹418 crore for 600
joint research proposals. The
ideaistostopbraindrainandpro-
videfacilities...,”Javadekarsaid.
IIT-Khargapur is the national
coordinating institute to imple-
menttheSPARCprogramme.

Theresearchworkunderboth
theschemeswillstartfromJanu-
arynextyear, theministersaid.

“For quality research infra-
structure as well as funding is
required...Sincethegovernment
isfocusingonqualityofresearch,
I consider this awelcome step,”
said formerUGCmember Inder
MohanKapahy.
Responding to questions,

Javadekarsaidtheministrywas
workingonascheme tobring in
BA (Professional), BSc (Profes-
sional)andBCom(Professional)
coursesunderwhichadditional
vocationalskillswouldbetaught.

₹832 CR FOR RESEARCH

HRDmegapush
for social sciences
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MUMBAI: The Ruia family has
made a last-ditch effort to avert
losingitsflagshipcompanyEssar
Steel Ltd to Lakshmi Mittal’s
ArcelorMittalSA.
Inanew twist to the takeover

contest for debt-ridden Essar

Steel, the Ruias have offered to
pay ₹54,389 crore to the lenders
providedtheywithdrawaninsol-
vency petition. The Ruias are
seeking withdrawal of the peti-
tion under section 12A of the
insolvencyandbankruptcycode
(IBC) which allows for with-
drawalofinsolvencyproceedings
subjecttoapprovalby90%ofthe
creditorsandtheNationalCom-

panyLawTribunal(NCLT).The
offer was made on a day when
more than 92% of creditors to
Essar Steel voted in favour of
handing over Essar Steel to
ArcelorMittal Netherlands BV
for ₹42,000 crore asupfront pay-
mentand₹8,000asfuturecapital
infusion.Thevotingoutcomewas
declaredonThursdayafternoon.

The last-minute offer by the

Ruiasismeanwhileboundtotest
theIBCprocess.

Theproposalwassubmittedto
thecommitteeofcreditors(CoC)
on Thursday. According to the
proposal, the promoters have
agreed tomake anupfront cash
payment of ₹47,507 crore to all
creditors,including₹45,559crore
to the senior secured financial
creditors, saidEssarGroup in a

press release. The remainder of
₹54,389crorewillbepaidtosubor-
dinate secured creditors, unse-
curedlenders,operationalcredit-
orsandclaimsfromemployees.

ArcelorMittal is of the view
that applicability of Section 12A
willbeinviolationofIBCregula-
tions. “We expect the process to
continueasperthecleartermsof
the IBC,” said anArcelorMittal

spokesperson in an emailed
response.”

A senior Essar official, who
declined to be named, however
saidconsideringSection12Awas
introducedonlyinJunethisyear,
allongoingcasesshouldbegiven
anopportunitytowithdrawfrom
the insolvency proceedings
despitebeingbeyondtheexpres-
sionof intereststage.

To avert takeover by Arcelor, Ruias offer ₹54,389 crore to lenders
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NEWDELHI: The government-ap-
pointed board of directors of
InfrastructureLeasing&Finan-
cial Services Ltd (IL&FS) board
will update the National Com-
panyLawTribunal(NCLT)on31
October about the revival plan,
after which it will seek consent
fromlendersandshareholders.

The board of directors of
IL&FSledbyUdayKotak,manag-
ing director of KotakMahindra
Bank, will finalise the informa-
tion memorandum and the

request for proposal (RFP) for
auctioningtheassetsinconsul-
tation with the lenders and
shareholders. By December,
bids will be invited, a govern-
mentofficialprivytothematter
saidrequestinganonymity.The
government and the IL&FS
board are trying to keep the
haircutthatbankshavetotake
on the ₹91,000 crore debt to a
minimum,hesaid.Theissueof
government superseding the
board of IL&FSand its revival
will be heard by theNCLT on
Wednesday. The IL&FSboard
isexpectedtomeetonFriday.

IL&FS board to invite
bid for assets by Dec

NATIONAL BOARD OF ACCREDITATION
4th Floor, NBCC Place, East Tower, Pragati Vihar

Bhisham Pitamah Marg, New Delhi - 110003
Phone: 011-24368606, Telefax: 011-43084903

Website: www.nbaind.org

Important Notice
It is notified to all stakeholders that National Board of Accreditation
(NBA) has revised its existingworkflowand timelines for generation
of online applications for accreditation of programs, filling of pre-
qualifiers, fee payment in First and Second Phase and submission
of Self-Assessment Report (SAR). The revised workflow and
timelines have been made effective with effect from 23.10.2018
and details are available on NBA’s website www.nbaind.org
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Petronet LNG Limited
Regd. Office: World Trade Centre, Babar Road

Barakhamba Lane, New Delhi – 110001
Phone: 011-23411411, Fax: 011-23472550

CIN: L74899DL1998PLC093073
Email: investors@petronetlng.com, Company’s website: www.petronetlng.com

NOTICE
Notice is hereby given, pursuant to the provisions of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, that
the Meeting of the Board of Directors of the Company will be held on
Friday, the 2nd November 2018 at 3.00 p.m. at the Registered Office
of the Company atWorld Trade Centre, Babar Road, Barakhamba Lane,
New Delhi-110001 to, inter-alia, (i) consider and approve Unaudited
Financial Results of the Company for the quarter/half-year ended
30th September, 2018 and (ii) Declaration of Special Interim Dividend
on the equity shares of the Company for the financial year 2018-19.

This intimation is also available at the website of the Company at
www.petronetlng.com and on the website of the Stock Exchanges
where the shares of the Company are listed i.e. www.nseindia.com
and www.bseindia.com.

For Petronet LNG Limited

Place: New Delhi (Rajan Kapur)
Date: 25th October, 2018 Vice President-Company Secretary
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