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CS/PLL/LISTING/2021 
The Manager· 
The Bombay Stock Exchange Ltd. 
Phir'oze Jeejeebhoy Towers_ 
Dalal Street, Mumbai - 400 001 

11rH February,2021 

The Manager 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai- 400 051 

Sub: Unaudited Financial Results along with Limited Review Report for the quarter/ nine 
months ended 31st December 2020 

Dear Sir/Madam, , 

In terms of provisions of SEBI (LODR) Regulation, 2015, we hereby inform the following-

!. The Board of Directors of Petronet LNG Limited, in its Meeting held on 11th February, 

2021 has, inter-alia, approved the Unaudited Financial Results of the Company for the 

quarter/ nine months ended 31st December, 2020, a copy of which is enclosed 

herewith. 

2. The Limited Review Report with unmodified opinion (without any qualification) of the 

financial results for the quarter/ nine months ended on 31st December, 2020 is also 

enclosed herewith. 

3. The above said meeting of the Board of Directors commenced at 5.00 p.m. and 

concluded at 8: 10 p.m. 

We trust you will find the same in order. 

Encl: as above 

Dahej LNG Terminal: 
GIDC Industrial Estate, Plot No 7/A, Dahej 
Taluka Vagra, Distt. Bharuch - 392130 (Gujarat) 
Tel.: 02641-257249 Fax 02641-257252 

Yours faithfully 

(Rajan Kapur) 
CGM & VP-Company Secretary , 

Kochi LNG Terminal: 
Survey No, 347, Puthuvypu 
P.O. 682508, Kochi 
Tel.· 0484-2502268 



T R Chadha & Co LLP 
Chartered Accountants CA 

Independent Audltor'11 Review Report on Quarterly and Year to date Unaudited 
Standalone Financial Results of Pctronet LNG Limited Pursuant to the Regulation 33 of 
the SEBI (Listing Obllgatlone and Dlscloeure Requlrement1) Regulatlon1, 2015, aa 
amended 

To the Board of Directors of Petronet LNG Limited 

1. We have reviewed rh e nccompanying tatcmcn t of unaudited standalone financial re11uJu of Perroner 
LNG Limited (the Comp:my) fo r the quancr and nine month ended 31 11 December 2020 ("the 
s tatement") being submitted by the compnny pursuant to the requirement of Regulation 33 of the 
SEBI (I is ting Obli ra tio ns nod Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulations'). 

2. This statement, which is the responsibili ty of the Company's management and approved by the Board 
of Directors, has been prepared in accordance w.ith the recognition and measurement principle laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under section 
133 of Companies Act 2013 ("the Act") read w.ith relevant rules isaued thereunder ('Ind AS') and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the statements based on our review. 

3. We conducted our review of the statement in accordance w.ith the Standards on Review Engagement 
(SRE) 2410 "Review of Interim Financial Infonnarion Performed by the Independent Auditor of the 
Entity'', issued by the Institute of Chartered Accountants of India (ICAI). Thia standard require that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primRrily to inquiry of company personnel and analytical 
procedure applied to financial data and thus provides less assurance than an audit. We have not 
performed any audi t and accordingly, we do not exprt!ss an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statemen , prepared in accordance with recognicioo 
and measurement principle laid down in the applicable lndi.ao ccounting t:mdards (I ad ) 
specified under Section 133 of Companies Act, 2013 as amended, read with cdevanr rule issued 
thereunder and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in tenns of the Regulation, including the manner in which it is to be disclosed, 
or that it contains any material misstatement 

ForT R Chadha & Co ILP 
Chartered Accountants FF671 IN/ N500028 

Hiteah Garg 
(Partner) 
Membership No 502955 

UDIN -~ IS6e!1.'f551111/Jfl BIi .;cr.s-I 
Date:11/02/2021 
Place: New Delhi 

TR Oladhl I. Co., a partnen.hlp firm converted Into TR Chadha &. Co LLP 
(A llmlted llablllty partnership with UJI Identlflcatlon No. AAF·3926) with errect rrom 28"' December, 201S 

Carpente&, Rltd- Office: B-30, Conn■ulht Place, Kuthlala Bulldln& New Delhl - 110001 
Phone : 43259900, Fax : 43259930, E-il : dolhltRta;hadha.iw.n 



T R Chadha & Co LLP 
Chartered Accountants CA 

lndc)lcndcnt Audltor'11 llcvlcw Rc)l11r1 on Com1olldutcd llnnuditcd Quarterly am.I Year to 
dutc Jlln11ncl11I RcNUhN of Pcironcl LNG l.lmhcd PurNuant to the Regulation 3.1 of the SEBI 
(Listing Ohligutlon11 and Dl11closure Rcqulrcment11) Rcgulatlon 11 , 2015 

To the Board of Directors of Pctronct LNG Limited 

I. We have reviewe<l the accompanying Statement of Consolidated Unaudited hnancial Rc~ulr , of 
Petrone! LNG Limited (the Parent) and its share of the profit/Om s) after r,u and roral 
Comprehen~ive Incomc/0oss) of its joint ventures (the parent and it~ joint venture ro..:cthcr rtfcrrnl 
ns "the group'') for the quarter and nine months ended 3 I" December 2020 ("the statement''). bcinv. 
submitted by the Parent, pursuant to the re<juiremcnts of Regulation .H of the SEHi (I .i,rinK 
Obligstions and Disclosure Requirements) Regulations, 2015, as amended ('the R.t-gulation~'), 

2. This statement, which is the responsibility of the Parent's management and approved by the Parent\ 
Board of Directors, has been prepared in accordance with the recognition and mca~urcmc:nt 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" premibed 
under Section 133 of Companies Act 2013 ("the Act'1 read with rdevant rules issued thereunder ('Ind 
AS1 and other accounting principle generaJly accepted in India. Our responsibility ia to express a 
conclusion on the statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standards on Review E ngagement 
(SRE) 2410 "Review oflnterim Financial Information Performed by the Independent Audi to r of the 
Entity'', issued by the Institute of Chartered Accountants of India (ICAI) . A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently docs 
not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of the following Jointly controlled entities: 

• Adani Petronet (DaheD Port Pvt. Limited (APPPL) 

• India LNG Transport Co (No. 4) Pvt. Limited. (ILT4) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the considerations of review report of the other auditor referred to be in para 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principle laid down in the applicable Indian 
Accounting Standards (Ind As) specified under Section 133 of Companies Act, 2013 and o ther 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in tenns of the Regulation, read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

TR Oladha a Co., a partnership nrm ainverted Into T R Chadha a Co LLP 
(A llmttecl llablllty partnership with LLP ldentJflcatlon No. AAF-3926) with effect from 2&1" December, 2015 

Corporate • Rtgd. Office: ~o. Conneught Place, Kuthlala Bulldlnlf, New Delhi - U0001 
Phone : 43259900, Fu : 43269930, E-m1II : alb.l9IJ:g]ldbl&QIJI 



I R Chadha & Co LLP 
Chartered Accountants 

6. '( e did not rc,·icw l'hc finnncial rcsul s of jointly contmllcd cnritie, mcnwmc<l in pnrll I ~ h« >'w 
finimcial re ults reflect group's ~hare of net profit after t.'lx and 101. l cornprchcn. t c in <Jmr o R 
1497 lakhs, for the quarter ended 31 1 December 2020 Rnd net lo s after tax and 1o tal compr hcns1 
loss of Rs. 438 lakhs for t.hc nine months ended 31 11 December 2020, a consid red JO the ·t.itcmcni. 

The interim finaocia.1 results of the above joindy conu:ollcd entities have been reviewed by other 
auditors whose repor ts has been furnished to us by the managcmen1 and o ur conclusion on the 
Statement, in so far as it relates to the amounts aod disclosures included in re pcct of the c joint 
veorures, is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

For TR Chadha & Co LLP 
Cbartcrcd Accountants 
Finn Regn. No. 006 N / NS00028 

HitesbGaig 
(Parmer) 
Membership o. 512955 

UDIN- ~lfo~'l55/l.4IJll8V.Jl656 
Daae: 11/02/2021 
Place: cw Delhi 

TR Ollldlll a Co., a partnership nrm amverted Into T R Chadha & co UP 
(A llmlled ~ partnership with l1.P ldentfflcatfon No. AAF-3926) with etrect from 2.8111 December, 2015 

Carpana A..._, Offlm: NO, Camau~ Place, Kuthlala Bulldln& New Delhl - U.0001 
Phone: 43219100, r..: 432H930, Effllll: delhl0tn;hadha.00m 



Petronet LNG Limited 
Corporate Identity Number: L 74899DL I 998PLC093073 

First Floor. World Trade Center. Bahar Road, Barakhamba Lane, 
New Delhi I 10001 

Statement of Unaudited Consolidated financial results for quarter and nine months ended 3 !st December, 2020 
(.-11/ a11101111/s are Rupt!<'S in lac, 1111/ttss othenl'ise s/a/ed) 

Particulars Quarter Ended 9 months ended Year Ended 

31-Dec-20 30-Sen-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

a. Revenue 
Revenue from operations 732,823 623,578 891,023 1,844,758 2,688,485 3,545,200 
Other income 9,967 14,188 8,416 30,993 27,709 36,357 

Totu l Revenue 742,790 637,766 899,439 1,875,751 2,716,194 3,581,557 

b. Expenses 
Cost of materials consumed 584,337 471,992 761,889 1,439,983 2,305 ,997 3,049,594 
Employee benefits expense 3,433 3,383 4,072 10,416 9,685 12,576 
Finance costs 8,150 8.502 9,402 25,466 29,967 40,320 
Depreciation and amotization expense 19,249 19,519 19,600 58,126 58,191 77,613 
Other expenses 11 ,524 11.881 14,305 33,514 43 ,608 84,083 

Total Expenses 626,693 515,277 809.268 1,567,505 2,447,448 3,264.186 

C. Profit before exceptional items and tax (a-b) 116,097 122,489 90,171 308,246 268,746 317,371 
d. Share of profit of equity-accounted investees(JV), net of tax 1,497 985 404 438 57 1,475 
e. Profit before exceptional items and tax (c+d) 117,594 123,474 90,575 308,684 268,803 318,846 
f. Exceptional Items - - - - 7,206 7,206 

g Profit/ (loss) before tax (e-f) ll7,594 123,474 90,575 308,684 261,597 311,640 
f. Tax expense: 

Current tax 29,600 30,700 21,500 79,100 69,500 86,000 
Deferred tax (211) 827 I, 153 (547) (40,918) (44,695) 
Total tax expense 29,389 31,527 22,653 78,553 28,582 41,305 

A Profit/ (loss) for the oeriod (2-0 88,205 91,947 67.922 230,131 233,015 270.335 

Other comprehensive income 
Items that will not be reclassified to profit or loss 
Remeasurement of defined benefit plans - - - - - (317) 
lncome tax relating to remeasurement of defined benefit plans - - - - - 80 
Equity-accounted investees(JV) - share ofOCI - - (2) - (5) (46) 

B Total other comprehensive income for the period (8) - - (2) - (5) (283) 

C Total comprehensive income for the period (A+ B) 88.205 91,947 67,920 230,131 233,010 270,052 

Paid-up Share Capital 150,000 150,000 150,000 150,000 150,000 150,000 
Other Equity 967,223 999,019 925,051 967.223 925,051 962,092 
Net Worth 1,117,223 1,149,019 1,075,051 1,117,223 1,075,051 1,112,092 
Earnings per equity share (Face value of Rs. IO/- each) 
Basic (Rs.) 5.88 6.13 4.53 15.34 15.53 18.02 
Diluted (Rs.) 5.88 6.13 4.53 15.34 15.53 18.02 

(not annualised) (unnuaJised ) 

\,-__ 



Notes: 
I The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on 11 February 

2021 The Statutory auditors of the Company have carried out a limited review of the aforesaid results 

2 The Company primarily operates in the business of import and processing of liquified natural gas. Accordingly, there is only one Reportable Segment i.e. 
"Natural Gas Business", hence no specific disclosure has been made w.r.t. operating segments. 

3 In view of expected increase in capacity utilisation at Kochi terminal, the customers of the Company are asking for lower regasification tariff for Kochi 
Terminal w.e. f. I st April 20 I 9. The Company is in discussion with its customers for volumes tied up with respect to the said tem1inal and pending thc 
finalisation of tariff the Company has recognised revenue on the basis of offered regasification tariff. The impact of the same, if any, including the poss ib le 
impact on impaim1ent ofKochi Plant, cannot be determined at this stage. 

4 The operations of the Company were not materially interrupted during the lockdown due to outbreak of COVID- I 9, as natural gas is declared as one of the 
1.:ssenti::11 commodities by the Government of India. The Company has evaluated the possible effects on the carrying amounts of property, plant and 
1.:quipment, goodwill, inventory, loans, receivables and debt covenants basis the internal and external sources of information and determined, exercis ing 
r.:iL~onable estimates and judgements, that the carrying amounts of these assets are recoverable. Considering the above, and the Company's healthy liquidity 

position, there is no uncertainty in the going concern of the Company and the Company will be able to meet its financial obligations over the foreseeable 
future. 

5 Previous year/pl!riod figures have been regrouped and rearranged to make them comparab le with current p.:riod figures. 

Place: New Delhi 
Date :11 February 2021 

~ rde~ I~ 

~ .:rMishra 
Director (Finance) 

...B~25 144 
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Petronet LNG Limited 
Corporate Identity Number: L 74899DL 1998PLC093073 

First Floor, World Trade Center, Babar Road, Barakhamba Lane, 
New Delhi 110001 

Statement of Unaudited Standalone financial results for quarter and nine months ended 31st December, 2020 
(All amounts are Rupees in lac, unless othe,wise stated) 

Particulars Quarter Ended 9 months ended Year Ended 
31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20 
tin-audited tin-audited tin-audited tin-audited tin-audited Audited 

a. Revenue 
Revenue from operations 732,823 623,578 891,023 1,844,758 2,688,485 3,545,200 
Other income 11,106 15,956 8,416 33,900 28,609 37,257 

Total Revenue 743,929 639,534 899,439 1,878,658 2,717,094 3,582,457 

b Expenses 
Cost of materials consumed 584,337 471,992 761,889 1,439,983 2,305,997 3,049,594 
Employee benefits expense 3,433 3,383 4,072 10,416 9,685 12,576 
Finance costs 8,150 8,502 9,402 25,466 29,967 40,320 
Depreciation and amotization expense 19,249 19,519 19,600 58,126 58,191 77,613 
Other expenses 11,524 11,881 14,305 33,514 43,608 84,083 

Total Expenses 626,693 515,277 809,268 1,567,505 2,447,448 3,264,186 

c. Profit before exceptional items and tax (a-b) 117,236 124,257 90,171 311,153 269,646 318,271 
d Exceptional Items - - - - 7,206 7,206 
e. Profit/ (loss) before tax (c-d) 117,236 124,257 90,171 311,153 262,440 311,065 
f. Tax expense: 

Current tax 29,600 30,700 21,500 79,100 69,500 86,000 
Deferred tax (211) 827 1,153 (547) (40,918) (44,695) 
Total tax expense 29,389 31,527 22,653 78,553 28,582 41,305 

A Profit/ (loss) for the period (e-f) 87,847 92,730 67,518 232,600 233,858 269,760 

Other comprehensive income 
Items that will not be reclassified to profit or loss 
Remeasurement of defined benefit plans - - - - - (317) 
Income tax relating to remeasurement of defined benefit plans - - - - - 80 

B Total other comprehensive income for the period (B) - - - - - (237) 

C Total comprehensive income for the period (A + B) 87,847 92,730 67,518 232,600 233,858 269,523 

Paid-up Share Capital 150,000 150,000 150,000 150,000 150,000 150,000 
Other Equity 952,897 985,051 909,633 952,897 909,633 945,297 
Net Worth 1,102,897 1,135,051 1,059,633 1,102,897 1,059,633 1,095,297 
Earnings per equity share (Face value of Rs. 10/- each) 
Basic (Rs.) 5.86 6.18 4.50 15.51 15.59 17.98 

Diluted (Rs.) 5.86 6.18 4.50 15.51 15.59 17.98 

(not annualised) (annualised) 



Notes: 
The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on 
I 1 February 2021 . The Statutory auditors of the Company have carried out a limited review of the aforesaid results. 

2 The Company primarily operates in the business of import and processing of liquified natural gas . Accordingly, there is only one Repo rtable 
Segment i.e. "Natural Gas Business", hence no specific disclosure has been made w.r.t. operating segments. 

3 In view of expected increase in capacity utilisation at Kochi terminal , the customers of the Company are asking for lower regasification tarif 
for Kochi Terminal w.e.f. I st April 2019. The Company is in discussion with its customers for volumes tied up with respect to the said terminal 
and pending the finalisation of tariff the Company has recognised revenue on the basis of offered regasification tariff. The impact of the same, 
if any, including the possible impact on impairment of Kochi Plant, cannot be determined at this stage. 

4 The operations of the Company were not materially interrupted during the lockdown due to outbreak of COVID-19, as natural gas is 
declared as one of the essential commodities by the Government of India. The Company has evaluated the possible effects on the carrying 
amounts of property, plant and equipment, goodwill, inventory, loans, receivables and debt covenants basis the internal and external sources 
of information and determined, exercising reasonable estimates and judgements, that the carrying amounts of these assets are recoverable. 
Considering the above, and the Company's healthy liquidity position, there is no uncertainty in the going concern of the Company and the 
Company will be able to meet its financial obligations over the foreseeable future. 

5 Previous year/period figures have been regrouped and rearranged to make them comparable with current period fi gures. 

Place : New Delhi 
Date :11 February 2021 

mod Kumar Mishra 
Director (Finance) 
DIN: 08125144 


