V. SANKAR AIYAR & CO.
\ CHARTERED ACCOUNTANTS

Sarojini House(GF), 6 Bhagwan Das Road, New Delhi — 110 001
Tel. 011- 44744643 E-mail : newdelhi@vsa.co.in

Independent Auditor’s Report on Quarterly and Annual Standalone Financial Results of Petronet LNG Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of

Petronet LNG Limited

Opinion

1.

We have audited the accompanying standalone financial results (‘the Statement’) of Petronet LNG Limited (‘the
Company’), for the quarter / year ended 31st March, 2023, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement -

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

i. give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards (‘ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’) and other
accounting principles generally accepted in India, of the standalone net profit and other comprehensive income
and other financial information of the Company for the quarter / year ended 315 March 2023.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Statement’ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules
issued thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

4.

We draw your attention to note 3 to the Statement that pursuant to the relevant provision under long term
regasification contracts entered into, the Company has booked income towards “Use or Pay charges” of Rs. 848.92
crores and Rs. 415.91 crores in the financial year 2022-23 (for Calendar year 2022) and financial year 2021-22 (for
Calendar year 2021) respectively on account of lower capacity utilization by its customers. The balance confirmation
/ payment against the same is yet to be received. The Company’s management is confident that the payment wouid
be recovered in due course, being a contractua! obligation.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Statement

5.

The Statement has been prepared on the basis of standalone financial statements and has been approved by the
Board of Directors. The Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the Ind AS prescribed under
section 133 of the Act, read with relevant Rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Statement

8.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls system with reference to financial statements in place
and the operating effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by Board of Directors.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

WNAR ALY,

% ARG AR g S
V77 NEWDELHI [y’
O FRN 100208005

RiEREs aou Page 2 of 3



10. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ali relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

12. The Statement includes the results for the quarter ended 31 March, 2023 being the balancing figure between the
audited figures in respect of the full financial year and the year to date figures up to third quarter of the current
financial year which were subject to limited review by us.

13. The comparative financial information of the Company for the year ended 31t March 2022 included in these
standalone financial results are based on the previously issued financial results audited by the predecessor auditors
(i.,e. M/s T R Chadha & Co. LLP) whose report dated 11" May 2022 expressed an unmodified opinion on those
audited financial results for the year ended 315 March 2022.

Our report is not modified in respect of these matters.
For V. Sankar Aiyar & Co.

Chartered Accountants
ICAl Firm Regn No. 109208W

vaXkes

(Ajay Gupta)

Partner
Place : New Delhi Membership No. 090104
Date : 3" May 2023 ICAI UDIN : 23090104BGXTMA7540
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Petronet LNG Limited
Corporate Identity Number: L74899DL1998PLC093073
First Floor, World Trade Center, Babar Road, Barakhamba Lane, New Delhi-110001

Statement of Standalone financial results for quarter and Year ended 31 March, 2023
(All amounts are Rupees in crore, unless otherwise stated)

Quarter Ended Year Ended
Particulars 31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
Audited Un-audited | Audited Audited Audited

1 |Revenue

Revenue from operations 13,873.93 15,775.87 11,160.37 59,899.35| 43,168.57

Other income 163.75 183.87 85.24 573.62 307.26

Total Income 14,027.68| 15,959.74| 11,245.61 60,472.97| 43,475.83
2 |Expenses

Cost of materials consumed 12,637.07 13,856.71 9,782.82| 53,952.35| 37,077.47

Employee benefits expense 34.11 4468 42.81 167.52 177.06

Finance costs 90.21 81.35 80.29 330.51 317.33

Depreciation and amortization expense 188.57 192.32 189.63 764.34 768.45

Other expenses - 259.68 199.12 165.68 923.71 661.70

Total Expenses 13,209.64| 14,374.18| 10,261.23| 56,138.43| 39,002.01
3 |Profit before exceptional items and tax (1-2) 818.04 1,585.56 984.38 4,334.54 4,473.82
4 [(Exceptional ltems - - - - -
5 |Profit before tax (3-4) 818.04 1,585.56 984.38 4,334.54 4,473.82
6 |Tax expense:

Current tax 236.00 424.00 237.18 1,222.00 1,169.18

Deferred tax (32.21) (18.98) (2.94) (127.40) (47.72)

Total tax expense 203.79 405.02 234.24 1,094.60 1,121.46
7 |Profit for the period (5-6) 614.25 1,180.54 750.14 3,239.94 3,352.36
8 |Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement of defined benefit plans (6.20) = (1.85) (7.60) (1.85)

Income tax relating to remeasurement of defined benefit plans 1.92 = 0.47 1.92 0.47

Total other comprehensive income for the period (4.28) - (1.38) (5.68) (1.38)
9 |Total comprehensive income for the period (7+8) 609.97 1,180.54 748.76 3,234.26 3,350.98
10 |Paid-up Share Capital (Face value of Rs. 10/- each) 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00
11 |Other Equity 13,434.74| 11,925.47
12 [Net Worth 14,934.74| 13,425.47
13 |Earnings per equity share

(Face value of Rs. 10/- each) (Not annualised)

Basic (Rs.) 4.09 7.87 5.00 21.60 22.35

Diluted (Rs.) 4.09 7.87 5.00 21.60 22.35

(not annualised)

(annualised)
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Petronet LNG Limited
Corporate Identity Number: L74899DL1998PLC093073
First Floor, World Trade Center, Babar Road, Barakhamba Lane, New Delhi-110001

Statement of Standalone Assets and Liabilities as on 31 March, 2023
(All amounts are Rupees in crore, unless otherwise stated)

As at As at
Particulars 31-Mar-23 | 31-Mar-22
Audited Audited
ASSETS
A [Non-current assets

Property, plant and equipment 6,451.25 6,849.41
Capital work-in-progress 1,125.88 192.63
Other intangible assets 2.85 0.20
Right to Use assets 2,336.21 2,707.58
Investments 174.79 174.38

Financial assets
(i) Investments - -
(i) Loans 23.39 21.45

(iii) Other financial assets 94.90 2,026.98
Income tax assets (net) 211.61 195.59
Other non-current assets 160.71 242.47
Total Non-Current Assets (A) 10,581.59 12,410.69

B |Current assets
Inventories 1,153.056 576.68
Financial assets
(i) Investment 869.70 875.84

(ii) Trade receivables 3,839.70 2,684.44

(iii) Cash and cash equivalents 62.32 1,047.20

(iv) Other bank balances 5,617.71 3,272.35

(v) Other financial assets 252.54 185.24
Other current assets 45.98 66.64
Total Current Assets (B) 11.841.00 8,708.39
Total Assets (A+B) 22,422.59 | 21.119.08 |
EQUITY AND LIABILITIES

C |Equity
Equity share capital 1,500.00 1,500.00
Other equity 13.434.74 11,925.48
Total Equity (G) 14,934.74| 13.425.48
D [Liabilities

Non-current liabilities
Financial liabilities

Lease liability 3,070.47 3,133.17
Long-term provisions 7212 58.01
Deferred tax liabilities (net) 703.10 832.40
Other non-current liabilities 742.34 933.63
Total Non-Current Liabilities (D) 4,588.03 4,957.21

E |Current liabilities
Financial liabilities

(i) Borrowings = 23.00

(i) Lease liabilities 274.54 282.33
(iii) Trade payables

- total outstanding dues of micro and small enterprises 16.37 9.15

- total outstanding dues of creditors other than micro and small enterprises 1,627.59 1,617.32

(iv) Other financial liabilities . 125.47 216.23

Other current liabilities 735.38 626.07

Short-term provisions 120.47 62.29

Total Current Liabilities (E) 2,899.82 2,736.39

Total Equity and Liabilities (C+D+E) 2242259| 21.119.08
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Petronet LNG Limited
Corporate Identity Number: L74899DL1998PLCQ93073
First Floor, World Trade Center, Babar Road, Barakhamba Lane, New Delhi-110001

Standalone Statement of Cash flows for the year ended 31 March 2023
(All amounts are Rupees in crore, unless otherwise stated)

. Year Ended
Particulars 31-Mar-23 | 31-Mar-22
.|Cash flow from operating acfivities
Net Profit before tax 4,334.54 4,473.81
Adjustment for:
Depreciation and amortisation 764.34 768.46
Loss on the sale of fixed asset (Net) 0.12 1.60
Profit on sale /fair valuation of current Investment (Net) (36.71) (52.79)
Finance cost 330.51 317.33
Foreign exchange (gain)/ loss on restatement of financial liabilities 255.67 91.21
Interest Income (336.46) (216.34)
Dividend Income (50.80) (9.79)
Provision for expected credit loss 90.94 30.14
Excess provision written back = (3.20)
Operating profit before working capital changes 5,352.15 5,400.43
Movements in working capital .-
(Increase)/ Decrease in loans (1.94) (0.23)
(Increase)/ Decrease in inventories (576.37) (239.50)
(Increase)/ Decrease in trade receivables (1.246.20) (840.04)
(Increase)/ Decrease in other financial assets . 3238 (27.09)
(Increase)/ Decrease in other assets 94.21 (103.05)
Increase / (Decrease) in trade payables 117.49 491.03
Increase / (Decrease) in other financial liabilities 3.46 2.90
Increase / (Decrease) in provisions 64.69 20.14
Increase / (Decrease) in other liabilities (81.98) 31.75
Cash Generated from/ (used in) operations 3,757.89 4,736.34
Less: Income Tax Paid (net of refunds) (1.238.00)| (1,264.24)
Net Cash generated from /(used in) operating activities (A) 2,519.89 3,472.10
. |Cash flow from investing activities
Net proceeds / (purchase) of property, plant and equipment and capital work in progress (1,054.86) (72.25)
Net proceeds / (purchase) of intangible assets (2.85) (0.07)
Dividend Received 50.80 9.79
Net proceeds/ (purchase) of investments 42.85 562.14
Investment in share of subsidiary company (0.41) (10.00)
Interest received 244.35 208.78
Net movement in fixed deposits (416.59)] (1,761.70)
Net Cash Generated from / (Used in) Investing Activities (B) (1,136.71)|  (1,063.31)
. |Cash Flow from Financing Activities

Net proceeds/(Repayment) of Long Term Borrowings (23.00) (41.40)
Interest Expense Paid (25.32) (8.78)
Dividend paid (1,725.00)| (1,575.00)
Lease Liability paid (594.74) (585.74)
Net Cash generated from / (used in) Financing Activities (C) (2,368.06)| (2,210.92)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (984.88) 197.87
Cash and cash equivalents at the beginning of the year 1,047.20 849.33
Balance at the end of the year 62.32 1,047.20
Note: The above Statement has been prepared under indirect method set out in Ind AS 7 "Cash Flow Statement".
Breakup of Cash and Cash Equivalents is as below:
Balance with banks:

- In current account 0.92 6.25

- In term deposits (with original maturity of less than 3 months) 61.40 1,040.95
Cash in hand - -
Total 1,047.20
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Petronet LNG Limited
Corporate Identity Number: L74899DL1998PLC093073
First Floor, World Trade Center, Babar Road, Barakhamba Lane, New Delhi-110001

Notes :

1 [The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 3rd May 2023.The statutory auditors of the company have carried out audit of the aforesaid results.

2 |The Company primarily operates in the business of import and processing of liquified natural gas. Accordingly, there is only one
Reportable Segment i.e. "Natural Gas Business". Hence, no specific disclosure has been made w.r.t. operating segments.

3 [Pursuant to the relevant provision under long term regasification contracts entered by the Company, income towards "Use or Pay
charges” of Rs. 848.92 crore in FY 2022-23 for Calendar Year 2022 (Rs 415.91 crore in FY 2021-22 for Calendar Year 2021) has been
recognised on account of lower capacity utilisation by its customers. The balance confirmation against payment due / advance adjusted
is yet to be received. The management is confident that the payment would be recovered in due course, being a contractual obligation.

4 |The Board of Directors have recommended final dividend of Rs 3 per equity share (Face Value of Rs 10/- per equity share) at their
meeting held on 3rd May 2023.

5 |The Company has recognised amount of Rs 79.28 crore as other Income in quarter ended 31.12.2022 on account of favourable award
in an arbitration matter towards claim for liquidated damages from a contractor in connection with project at the dahej terminal.

6 |The figures for the quarter ended 31st March 2023 and 31st March 2022 represent the difference between the audited figures in respect
of the full financial year and the unaudited published year-to-date figures upto the third quarter of the financial year, which were
subjected to limited review.

7 |Previous year/period figures have been regrouped and rearranged to make them comparable with current period figures.

For and on behalf of the Board of Directors of
Petronet LNG Limited

Qﬁ\,\

Vinod Kumar Mishra
Director (Finance)
DIN: 08125144
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V. SANKAR AIYAR & CO.
O\ CHARTERED ACCOUNTANTS

Sarojini House(GF), 8 Bhagwan Das Road, New Delhi - 110 001
Tel. 011- 44744643 E-mail : newdelhi@yvsa.co.in

Independent Auditor’s Report on Quarterly and Annual Consolidated Financial Results of Petronet LNG Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To The Board of Directors of
Petronet LNG Limited

Opinion

1. We have audited the accompanying consolidated financial results (‘the Statement’) of Petronet LNG Limited (‘the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”), and joint venture companies, for the quarter / year ended 315t March, 2023, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on audited financial statements / financial results / financial information
of the subsidiaries and joint ventures as referred to in paragraph 13 below, the aforesaid financial results —

i include financial results of the following entities:
. Petronet Energy Limited (PEL) - Subsidiary
° Petronet LNG Singapore Pte. Ltd. — Subsidiary
° Adani Petronet (Dahej) Port Limited (APPL) - Joint Venture
° India LNG Transport Co (No. 4) Pvt. Limited. (ILT4) - Joint Venture

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

iii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards ('Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the
Act’) and other accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group and joint ventures, for the quarter /
year ended 31t March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Statement’ section of our report. We are independent of the Group and of its joint
ventures, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and the
Rules issued thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and obtained by the other
auditors in terms of their report as referred to in paragraph 13 of the Other Matters section is sufficient and appropriate
to provide a basis for our opinion.
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Emphasis of Matter

4. We draw your attention to note 3 to the Statement that pursuant to the relevant provision under long term
regasification contracts entered into, the holding company has booked income towards “Use or Pay charges” of Rs.
848.92 crores and Rs. 415.91 crores in the financial year 2022-23 (for Calendar year 2022) and financial year 2021-
22 (for Calendar year 2021) respectively on account of lower capacity utilization by its customers. The balance
confirmation / payment against the same is yet to be received. The holding company's management is confident that
the payment would be recovered in due course, being a contractual obligation.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Statement

5. The Statement, which is the responsibility of the Holding Company's management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated audited financial
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit after tax and other comprehensive income,
and other financial information of the Group including its joint ventures in accordance with the accounting principles
generally accepted in India, including the Ind AS prescribed under section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of the Statement. Further, in terms
of the provisions of the Act, the respective Board of Directors of the companies included in the Group and of its joint
ventures, covered under the Act, are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding of the assets of the Group and of its joint ventures, and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement, that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

6. In preparing the statement, the respective Board of Directors of the Companies included in the Group and of its joint
ventures, are responsible for assessing the ability of the Group and of its joint ventures to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors / management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group and of its joint ventures, are also
responsible for overseeing the financial reporting process of the companies included in the Group and of its joint
ventures.

Auditor’s Responsibility for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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1.

12.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial statements
on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures in the Statement made by Board of Directors.

=  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its joint ventures, to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its joint ventures to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results / financial statements of the entities

within the Group, and its joint ventures, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company, and such other entities included
in the statement, of which we are the independent auditors, regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethicat
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

Other Matters

13.

The accompanying Statement includes the audited financial statements / financial results / financial information, in
respect of two subsidiaries, which have not been audited by us, whose audited financial statements / financial
results / financial information reflects total assets of Rs. 6.56 crores as at 315 March 2023, total revenues of Rs.
0.07 crore and Rs.0.25 crore for the quarter and year ended 315t March 2023 respectively, total loss after tax of
Rs. 0.35 crores and Rs. 1.14 crore for the quarter and year ended 315t March 2023 respectively, total
comprehensive loss of Rs. 0.35 crore and Rs.1.14 crore for the quarter and year ended 315t March 2023
respectively, and net cash outflows of Rs.0.97 crore for the year ended 315 March 2023 as considered in the
Statement which have been audited by other auditors.

The reports on the audited financial statements of these entities have been furnished to us by the Management
and our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph 12 above.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the work
done and reports of such auditors.
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14. The accompanying Statement includes the unaudited financial statements / financial resuits / financial information,
in respect of two joint ventures, whose unaudited financial statements / financial results / financial information
reflects the Group's share of profit after tax of Rs. 27.55 crores and Rs. 138.01 crore for the quarter and year ended
31st March 2023 respectively, and total comprehensive income of Rs. 28.82 crore and Rs. 139.33 crore for the
quarter and year ended 315 March 2023 respectively as considered in the Statement.

The financial statements / financial results / financial information of these entities are unaudited and have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of these joint ventures, is based solely on such unaudited
financial statements / financial results / financial information.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the
financial statements / financial results / financial information certified by the Board of the Directors.

15. The comparative financial information of the Company for the year ended 31t March 2022 included in the Statement
are based on the previously issued financial results audited by the predecessor auditors (i.e. M/s T R Chadha & Co.
LLP) whose report dated 11" May 2022 expressed an unmodified opinion on those audited financial resuits for the
year ended 315 March 2022.

Our opinion is not modified in respect of this matter.

16. The Statement includes the results for the quarter ended 315t March, 2023 being the balancing figure between the
audited consolidating figures in respect of the full financial year and the published year to date consolidated figures
up to third quarter of the current financial year which were subject to limited review by us

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAIl Firm Regn No. 109208W

s 7

(Ajay Gupta)

Partner
Place : New Delhi Membership No. 090104
Date : 34 May 2023 ICAI UDIN : 23090104BGXTMB9703
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Petronet LNG Limited
Corporate Identity Number: L74899DL1998PLC093073
First Floor, World Trade Center, Babar Road, Barakhamba Lane, New Delhi-110001

Statement of Consolidated financial results for quarter and Year ended 31 March, 2023
(All amounts are Rupees in crore, unless otherwise stated)

Quarter Ended Year Ended
Particulars 31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
Audited | Un-audited| Audited Audited Audited

1 |Revenue

Revenue from operations 13,873.93| 15,775.87 11,160.37| 59,899.35| 43,168.57

Other income 131.32 179.64 81.37 523.07 297.73

Total Income 14,005.25| 15,955.51| 11,241.74| 60,422.42| 43,466.30
2 |Expenses

Cost of materials consumed 12,637.07| 13,856.71 9,782.82| 53,952.35| 37,077.47

Employee benefits expense 34.46 45.12 43.24 169.10 177.92

Finance costs 90.21 81.35 80.29 330.51 317.33

Depreciation and amotization expense 188.57 192.32 189.63 764.34 768.45

Other expenses 259.87 199.14 165.68 923.94 664.49

Total Expenses 13,210.18| 14,374.64] 10,261.66] 56,140.24| 39,005.66
3 |Profit before share of joint ventures, exceptional items and tax {1-2) 795.07 1,580.87 980.08 4,282.18 4,460.64
4 |Share of profit of Joint Ventures, equity-accounted investees, net of tax 27.56 20.52 45.61 138.02 98.65
5 |Profit before exceptional items and tax (3+4) 822.63 1,601.39 1,025.69 4,420.20 4,559.29
6 |Exceptional ltems - - - . -
7 |Profit before tax (5-6) 822.63 1,601.39 1,025.69 4,420.20 4,559.29
8 |Tax expense:

Current tax 236.00 424.00 237.94 1,222.00 1,169.18

Deferred tax (32.17) (19.07) (3.23) (127.62) (48.01)

Total tax expense 203.83 404.93 234.71 1,094.38 1,121.17
9 |Profit for the period (7-8) 618.80 1,196.46 790.98 3,325.82 3,438.12
10 |Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement of defined benefit plans (6.24) = (1.85) (7.60) (1.85)

Income tax relating to remeasurement of defined benefit plans 1.92 - 0.47 1.92 0.47

Share of Joint Ventures 1.32 (0.49) 1.32 (0.54)

Total other comprehensive income for the period (3.00) - (1.87) (4.36) (1.92)
11| Total comprehensive income for the period (9+10) 615.80 1,196.46 789.11 3,321.46 3,436.20
12 |Paid-up Share Capital (Face value of Rs. 10/- each) 1,500.00 1.500.00 1,500.00 1,500.00 1,500.00
13 |Other Equity 13,764.56| 12,168.10
14 |Net Worth 15,264.56| 13,668.10
15 |Earnings per equity share

(Face value of Rs. 10/- each) (Not annualised)

Basic (Rs.) 413 7.98 5.27 2217 22.92

Diluted (Rs.) 413 7.98 5.27 22.17 22.92

{(not annualised) (annualised)
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Petronet LNG Limited
Corporate Identity Number: L74899DL1998PLC093073
First Floor, World Trade Center, Babar Road, Barakhamba Lane, New Delhi-110001

Statement of Consolidated Assets and Liabilities as on 31 March, 2023
(All amounts are Rupees in crore, unless otherwise stated)

As at As at
Particulars 31-Mar-23 | 31-Mar-22
Audited Audited
ASSETS
A |Non-current assets
Property, plant and equipment 6,451.25 6,849.41
Capital work-in-progress 1,125.88 192.63
Other intangible assets 2.85 0.20
Right to Use assets 2,336.21 2,707.58
Investments 498.63 410.10
Financial assets
(i) Investments - -
(i) Loans 23.39 21.45
(iii) Other financial assets 94.91 2,026.98
Income tax assets (net) 211.63 195.61
Other non-current assets 160.77 242.47
Total Non-Current Assets (A) 10,905.52 | 12,646.43
B |Current assets
Inventories 1,153.05 576.68
Financial assets
(i) Investment 869.70 875.84
(i) Trade receivables 3,839.70 2,684.44
(iii) Cash and cash equivalents 62.66 1,053.92
(iv) Other bank balances 5,623.13 3,272.35
(v) Other financial assets 252.72 185.47
Other current assets 46.01 66.65
Total Current Assets (B) 11.846.97 8,715.35
Total Assets (A+B) 22,752.49 | 21.361.78
EQUITY AND LIABILITIES
C |Equity
Equity share capital 1,500.00 1,500.00
Other equity 13.764.56 | 12,168.10
Total Equity (G) 15,264.56 | 13.668.10
D |Liabilities
Non-current liabilities
Financia! liabilities
(i) Borrowings - <
Lease liability 3,070.47 3,133.17
Long-term provisions 72.12 58.01
Deferred tax liabilities (net) 702.60 832.13
Other non-current liabilities 742.34 933.63
Total Non-Current Liabilities (D) 4,587.53 4,956.94
E |Current liabilities
Financial liabilities
(i) Borrowings - 23.00
(i) Lease liabilities 27454 282.33
(iii) Trade payables
- total outstanding dues of micro and small enterprises 16.37 9.15
- total outstanding dues of creditors other than micro and small enterprises 1,628.02 1,517.68
(iv) Other financial liabilities 125.47 216.23
Other current liabilities 735.53 626.06
Short-term provisions 120.47 62.29
Total Current Liabilities (E) 2,900.40 2,736.74
Total Equity and Liabilities (C+D+E) 22,752.49 | 21,361.78
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Petronet LNG Limited

Corporate Identity Number: L74899DL1998PLC093073
First Floor, World Trade Center, Babar Road, Barakhamba Lane, New Delhi-110001

Consolidated Statement of Cash flows for the year ended 31 March 2023
(All amounts are Rupees in crore, unless otherwise stated)
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. Year Ended
Particulars 31-Mar-23 | 31-Mar-22
.|Cash flow from operating activities
Net Profit before tax 4,420.20 4,559.28
Adjustment for:
Depreciation and amortisation 764.34 768.46
Loss on the sale of fixed asset (Net) 0.12 1.60
Profit on sale /fair valuation of current Investment (Net) (36.71) (52.79)
Finance cost 330.51 317.33
Foreign exchange (gain)/ loss on restatement of financial liabilities 255,67 91.21
Interest Income (336.71) (216.60)
Dividend Income (87.21) (88.85)
Provision for expected credit loss 90.94 30.14
Excess provision written back - (3.20)
Operating profit before working capital changes 5,401.15 5,406.58
Movements in working capital :-
(Increase)/ Decrease in loans (1.94) (0.23)
(Increase)/ Decrease in inventories (576.37) (239.50)
(Increase)/ Decrease in trade receivables (1,246.20) (840.05)
(Increase)/ Decrease in other financial assets 32.37 (27.09)
(Increase)/ Decrease in other assets 94.13 (103.05)
Increase / (Decrease) in trade payables 117.56 491.38
Increase / (Decrease) in other financial liabilities 3.46 2.90
Increase / (Decrease) in provisions 64.69 20.14
Increase / (Decrease) in other liabilities (81.82) 31.73
Cash Generated from/ (used in) operations 3,807.03 4,742.81
Less: Income Tax Paid (net of refunds) (1,238.01)| (1,264.23)
Net Cash generated from /(used in) operating activities (A) 2,569.02 3,478.58
. |Cash flow from investing activities
Net proceeds / (purchase) of property, plant and equipment and capital work in progress (1,054.86) (72.25)
Net proceeds / (purchase) of intangible assets (2.85) (0.07)
Net proceeds/ (purchase) of investments 42.85 562.14
Interest received 244.65 208.81
Net movement in fixed deposits (422.01)| (1.761.70)
Net Cash Generated from / (Used in) Investing Activities (B) (1,192.22)( (1,063.07)
. |Cash Flow from Financing Activities

Net proceeds/(Repayment) of Long Term Borrowings (23.00) (41.40)
Interest Payments (25.32) (8.78)
Dividend paid (1,725.00)| (1,575.00)
Lease Liability paid (594.74) (585.74)
Net Cash generated from / (used in) Financing Activities (C) (2,368.06)| (2,210.92)
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (991.26) 204.59
Cash and cash equivalents at the beginning of the year 1.053.92 849.33
Balance at the end of the year 62.66 1,053.92 |
Note: The above Statement has been prepared under indirect method set out in Ind AS 7 "Cash Flow Statement".
Breakup of Cash and Cash Equivalents is as below:
Balance with banks:

- In current account 1.26 12.97

- In term deposits (with original maturity of less than 3 months) 61.40 1,040.95
Cash in hand - -
Total 1,053.92




Petronet LNG Limited
Corporate Identity Number: L74899DL1998PLC093073
First Floor, World Trade Center, Babar Road, Barakhamba Lane, New Delhi-110001

Notes :

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on 3rd May 2023.The statutory auditors of the company have carried out audit of the aforesaid results.

The Company primarily operates in the business of import and processing of liquified natural gas. Accordingly, there is only one Reportable
Segment i.e. "Natural Gas Business". Hence, no specific disclosure has been made w.r.t. operating segments.

Pursuant to the relevant provision under long term regasification contracts entered by the Holding Company, income towards “Use or Pay
charges” of Rs. 848.92 crore in FY 2022-23 for Calendar Year 2022 (Rs 415.91 crore in FY 2021-22 for Calendar Year 2021) has been
recognised on account of lower capacity utilisation by its customers. The balance confirmation against payment due / advance adjusted is yet
to be received. The management is confident that the payment would be recovered in due course, being a contractual obligation.

The Board of Directors have recommended final dividend of Rs 3 per equity share (Face Value of Rs 10/- per equity share) at their meeting
held on 3rd May 2023.

The Holding Company has recognised amount of Rs 79.28 crore as other Income in quarter ended 31.12.2022 on account of favourable
award in an arbitration matter towards claim for liquidated damages from a contractor in connection with project at the dahej terminal.

The figures for the quarter ended 31st March 2023 and 31st March 2022 represent the difference between the audited figures in respect of
the full financial year and the unaudited published year-to-date figures upto the third quarter of the financial year, which were subjected to
limited review.

Previous year / period figures have been regrouped and rearranged to make them comparable with current period figures.

For and on behalf of the Board of Directors of
Petronet LNG Limited

(O

Vinod Kumar Mishra
Director (Finance)
DIN: 08125144
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