DECCAN CHRONICLE, Hyderabad, 31.10.2023

Page No. 9, Size:(9.37)cms X (3.81)cms.

<

PETROMNMET
| -y - e
LI M T E D

Petronet to invest 20,685 cr in new unit

New Delhi, Oct. 30: “The project would bring  the field of petrochemi- in the September quarter
Petronet LNG, India's revenue generation from cals,” it added. consolidated net profit as
largest liquefied natural the sale of poly-propylene, The board of directors margins rose

gas importer, said its propylene, propane, also accorded its approval It posted a net profit of
board of directors had hydrogen and ethane” it for the execution of a 285574 crore in July-

approved an investment of
20,685 crore for setting up
a petrochemical plant at
Dahej in Gujarat.

The will consist of a
7,590,000 tonnes per annum
propane dehydrogenation
plant {PDH) and 5,00,000
tonnes a year of poly.
propylene plant.

gaid,

Petronet plans to develop
25 hectares of green belt
area in the region,

“Besides significantly
improving the top line and
the bottom line of the
company, the project aims
to enhance the self-effi-
ciency of the country in

binding term sheest with
Deepak Phenolics Limited
(DPL) for the offtake of
2,50,000 tonnes of propy-
lene and 11.000 tonnes of
hydrogen from Petronet
Petrochemical Project at
Dahej for 15 vears.
Petronet on Monday
reported a 9 per cent rise

September compared with
T7E5.73 crore earning in
the same period a year
ago, company filing said.
Revenue was down 21.6
per cent at T12,532.57 crore
on lower gas prices,
Margin rose to 9.7 per cent
in the second quarter of
the current fiscal. — PTY
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Petronet to invest 20,685 cr in new unit

New Delhi, Oct. 30: “The project would bring  the field of petrochemi- in the September quarter
Petronet LNG, India's revenue generation from eals,” it added. consolidated net profit as
largest liguefied natural the sale of poly-propylene, The board of directors marging rose

gas importer, said its propyvlene, propane, also accorded its approval It posted a net profit of
board of directors had h:,‘_[lrugcn and ethane,” it for the execution of a 2855.74 crore in July-

approved an investment of
220,685 crore for setting up
a petrochemical plant at
Dahej in Gujarat,

The will consist of a
7.20,000 tonnes per annum
propane dehydrogenation
plant (PDH) and 5,00,000
tonnes a year of poly-
propylene plant.

said.

Petronet plans to develop
25 hectares of green belt
area in the region.

“Besides significantly
improving the top line and
the bottom line of the
company, the project aims
to enhance the self-effi-
ciency of the country in

binding term sheet with
Deepak Phenolics Limited
{DPL) for the offtake of
2,50,000 tonnes of propy-
lene and 11,000 tonnes of
hvdrogen from Petronet
Petrochemical Project at
Dahej for 15 years.
Petronet on  Monday
reported a 9 per cent rise

September compared with
¥785.73 crore earning in
the same period a year
ago, company filing said.
Revenue was down 21.6
per cent at $12,532.57 crore
on lower gas prices.
Margin rose to 9.7 per cent
in the second guarter of
the current fiscal. — PTY
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M Petronet net up

New Delhi: Petronet LNG Ltd,
India’s largest liquefied
natural gas importer, Monday
reported a 9 per cent rise in
the September quarter
consolidated net profit as
margins rose. It posted a
consolidated net profit of Rs
855.74 crore, or Rs 5.70 per
share, in July-September
compared with Rs 785.73
crore, or Rs 5.24 a share,
earning in the same period a
year ago, according to a
company's stock exchange
filing. Revenue was down 21.6
per cent at Rs 12,532.57 crore
on lower gas prices.
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Petronet to set up Rs 20Kcr

petrochem facility in Dahej

Upcoming project would bring revenue generation from the sale

of poly-propylene, propylene, propane, hydrogen and ethane

| Ahmedabad Mirror Bureau
feedback@ahmedabadmirror.com

TWEETS @ahmedabadmirror

etronet LNG Ltd, India’s larg-
est liquefied natural gas im-
porter, on Monday said that
its board of directors has ap-
proved an investment of Rs 20,685
crore for setting up a petrochemi-
cal plant at Dahej in Gujarat. The
petrochemical plant, which will
come up adjacent to India’s largest
LNG import facility operated by the
company, will consist of a 750,000
tonnes per annum propane dehy-
drogenation plant and 500,000
tonnes a year poly-propylene plant.
“The project would bring revenue
generation from the sale of poly-
propylene, propylene, propane,
hydrogen and ethane,” it said.
Petronet plans to develop 25 hec-
tares of green belt area in the region.

AhmedabadMirror

“Besides significantly improving
the top line and the bottom line of
the company, the project aims to
enhance the self-efficiency of the
country in the field of petrochemi-
cals,” it added.

The board has also accorded its

Tue, 31 October 2023
https://epaper.ahmedabadmirror.com/c/73794971

approval for the execution of a bind-
ing term sheet with Deepak Phenolics
Limited (DPL) for the offtake of
250,000 tonnes of propylene and
11,000 tonnes of hydrogen from
Petronet Petrochemical Project at
Dahej for a period of 15 years. PTI
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Petronet LNGnetup
9%, toinvestI21K cr

in petrochem plant

SUBHAYAN CHAKRABORTY
New Delhi, 30 October

India’s largest liquified natural
gas importer Petronet LNG’s
net profit grew 9 per cent to
¥855.7 crore for the second
quarter of 2023-24 (Q2FY24)
owing to efficiency in opera-
tions and higher capacity util-
isation of its Dahej Terminal.

The terminal's utilisation
level, which was 80 per cent in
FY23, has remained consis-
tently above 90 per cent in
FY24 so far. Sequentially, the
profit was 4.4 per cent higher
than ¥819.3 crore registered in
the first quarter.

The company’s revenue
from operations for the quar-
ter came in 21.6 per cent lower
Y-0-Y at12,532 crore, the com-

pany said. Earnings before
interest, taxes, depreciation,
and amortisation increased to
%1,409.13 crore from 31,308.59
crore in the year-ago period.

The Petronet LNG board
approved the setting up of a
petrochemical plant in Dahej
with an estimated cost of
320,685 crore. The board also
approved a special interim div-
idend of %7 per share. Gujarat’s
Dahej terminal processed 427
trillion British thermal units
(tBtu) of LNG in FY24 so far
against 378 (Btu in the first six
months of FY23.

In an analyst call,
Petronet's head of finance VK
Mishra said the company was
not seeking additional vol-
umes when it renews its long-
term LNG deal with Qatar.
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Petronet LNGnetup
9%, toinvestI21K cr

in petrochem plant

SUBHAYAN CHAKRABORTY
New Delhi, 30 October

India’s largest liquified natural
gas importer Petronet LNG’s
net profit grew 9 per cent to
¥855.7 crore for the second
quarter of 2023-24 (Q2FY24)
owing to efficiency in opera-
tions and higher capacity util-
isation of its Dahej Terminal.

The terminal's utilisation
level, which was 80 per cent in
FY23, has remained consis-
tently above 90 per cent in
FY24 so far. Sequentially, the
profit was 4.4 per cent higher
than ¥819.3 crore registered in
the first quarter.

The company’s revenue
from operations for the quar-
ter came in 21.6 per cent lower
Y-0-Y at12,532 crore, the com-

pany said. Earnings before
interest, taxes, depreciation,
and amortisation increased to
%1,409.13 crore from 31,308.59
crore in the year-ago period.

The Petronet LNG board
approved the setting up of a
petrochemical plant in Dahej
with an estimated cost of
320,685 crore. The board also
approved a special interim div-
idend of %7 per share. Gujarat’s
Dahej terminal processed 427
trillion British thermal units
(tBtu) of LNG in FY24 so far
against 378 (Btu in the first six
months of FY23.

In an analyst call,
Petronet's head of finance VK
Mishra said the company was
not seeking additional vol-
umes when it renews its long-
term LNG deal with Qatar.
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Petronet LNG Q2 net profit rises 9%,
to Invest 320,685 cr in petchem plant

PTI/ New Delhi

profit of Rs 855.74 crore, or R& 5.70
per share, in July-September
compared with Rs 785.73 crore, or
Rs 5.24 a share, earning in the
sameé period a wear ago,
according to a company’s stock
exchange filing,

Revenue was down 216 per
cent at Rs 12,532.57 crore on lower
gas prices. Margin rose to 9.7 per
cent in the second quarter of the
current fiscal. Petronet said its
board of directors approved an
investment of Rs 20,685 crore for
setting up a petrochemical plant

at Dahej in Gujarat.

The petrochemical plant,
which will come up adjacent to
India’s largest LNG import facili-
ty operated by the company, will
consist of a 750,000 tonnes per an-
num propane dehydrogenation
plant (PDH) and 500,000 tonnes a
year of poly-propylene plant.

"The project would bring rev-
enue generation from the sale of
poly-propylene, propylene,
R T e

Petronet plans to develop 25
hectares of green belt area in the
region.

"Besides significantly improv-
ing the top line and the bottom
line of the company, the project
aims to enhance the self-efficien-

cyofﬁlemunu'y!nmeﬂehiof

corded its approval for the execu-
tion of a binding term sheet with
Deepak Phenolics Limited (DPL)
for the offtake of 250,000 tonnes
of propylene and 11,000 tonnes of
hydrogen from Petronet Petro-
chemical Project at Dahej for a
period of 15 vears.

The robust financial perform-
ance of the current quarter and
half vear was achieved due to ef-
ficiency in operations and higher
capacity utilization of the Dahej
Terminal.

31.10.2023
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Petronet LNG Q2
net up 9% at 856 cr

—
Our Bureau
New Delhi

State-run  Petronet LNG
(PLL) on Monday reported a
9 per cent Y-o-Y growth in its
consolidated net profit at
X856 crore for the July-
September quarter in FY24
aided by optimisation meas-
ures and higher capacity util-
isation at the Dahej terminal.

The country’s largest li-
quefied natural gas (LNG)
importer’s net profit was
higher by 5 per cent on a se-
quential basis.

The CPSU’s consolidated
total income was higher in
Q2 FY24 at 12,686 crore
compared to 311,801 crore
in Q1 FY24, but was lower on
an annual basis (X16,074
crorein Q2 FY23).

Petronet LNG MD & CEO
A K Singh told reporters that
the robust financial perform-
ance was achieved due to ef-
ficiency in operations and
higher capacity utilisation of
the Dahej Terminal, that re-
mained consistently above
90 per cent in the current
quarter and half year, taking
huge leap from the utilisa-
tion level in FY23 that was
below 80 per cent.

The board also declared a
special interim dividend of
X7 per equity share.
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Petronet LNG Q2
net up 9% at 856 cr

—
Our Bureau
New Delhi

State-run  Petronet LNG
(PLL) on Monday reported a
9 per cent Y-o-Y growth in its
consolidated net profit at
X856 crore for the July-
September quarter in FY24
aided by optimisation meas-
ures and higher capacity util-
isation at the Dahej terminal.

The country’s largest li-
quefied natural gas (LNG)
importer’s net profit was
higher by 5 per cent on a se-
quential basis.

The CPSU’s consolidated
total income was higher in
Q2 FY24 at 12,686 crore
compared to 311,801 crore
in Q1 FY24, but was lower on
an annual basis (X16,074
crorein Q2 FY23).

Petronet LNG MD & CEO
A K Singh told reporters that
the robust financial perform-
ance was achieved due to ef-
ficiency in operations and
higher capacity utilisation of
the Dahej Terminal, that re-
mained consistently above
90 per cent in the current
quarter and half year, taking
huge leap from the utilisa-
tion level in FY23 that was
below 80 per cent.

The board also declared a
special interim dividend of
X7 per equity share.
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Petronet Q2 net profit

rises 9% to ¥855.74 cr

NEW DELHI: Petronet LNG
Ltd, India’s largest liquefied
natural gas importer, on Mon-
day reported a 9 per cent rise
in the September quarter con-
solidated net profit as margins
rose.
It posted a consolidated net
profit of Rs 855.74 crore, or Rs
5.70 per share, in July-Septem-
ber compared with Rs 785.73
crore, or Rs 5.24 a share, earn-
ing in the same period a year
ago, according to a company’s
stock exchange filing.

Revenue wasdown 21.6 per
cent at Rs 12,532.57 crore on
lower gas prices. Margin rose
to 9.7 per cent in the second
quarter of the current fiscal.

Petronet said its board of

directors approved an invest-
ment of Rs 20,685 crore for set-
ting up a petrochemical plant
at Dahej in Gujarat.

The petrochemical plant,
which will come up adjacent
to India’s largest LNG import
facility operated by the com-
pany, wilrcunsist of a 750,000
tonnes per annum propane
dehydrogenation plant (PDH)
and 500,000 tonnes a year of
poly-propylene plant.

“The project would bring
revenue generation from the
sate of polynpmlfylene, pro-

ylene, propane, hydrogen and
Ethnnefp it sﬁe

Petronet plans to develop
25 hectares of green belt area
in the region. MPOST
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Petronet Q2 net
up 9%, revenue
goes down 22%

FE BUREAU
New Delhi, October 30

PETROMETLNG LTD,the lead-
ing importer Dfnaturalgas in
the country on Monday
reported a hike of 9% in its
consolidated net profit to
¥855.74 crorein the second
quarterof the current financial
year,from ¥785.73 croreinthe
same period last year.

The company’s revenue
from operations fell 21.6% to
¥12,532.57 crorein Q2FY24
from¥15,985.7 3 crore in Sep-
temberoflast fiscal.

The board of directors have
declared special interim divi-
dend of ¥7 per equity share
(face value of ¥10/- per equity
share)at theirmeeting heldon
October 30,the company said.

The company’s total
income also fell by 21% to
¥12,686.18 crore from
T16,073.66 crore in Q2FY2 3,
Earnings Before Interest, Taxes,
Depreciation, and Amortiza-
tion,(EBITDA), however, wasup
by 2.8% for the quarter ended
September at ¥1,215 crore
while operating margin was
lower at 9.7% compared with

The company said that its
board of directors have
approved an investment
of 20,685 crore to set up
a petrochemical plant at
Dahej, Gujarat

10.1%a year ago.

The company said that its
board of directors have
approved an investment of
¥20,685 crore for setting up a
petrochemical plant at Dahej,
Gujarat.

“The project would bring
revenue generation from the
sale of poly-propylene, propy-
lene, propane, hydrogen and
ethane,” the company said.
“Besides significantlyimprov-
ingthetop line andthebottom
line of the company, the pro-
ject aims to enhance the self-
efficiency ofthe countryinthe
field of petrochemicals,"it said.

reantoLean hitps://epaper.finan

FINANCIAL EXPRESS Tue: 31 October 2@23@
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Petronet Q2 net
up 9%, revenue
goes down 22%

FE BUREAU
New Delhi, October 30

PETROMETLNG LTD,the lead-
ing importer Dfnaturalgas in
the country on Monday
reported a hike of 9% in its
consolidated net profit to
¥855.74 crorein the second
quarterof the current financial
year,from ¥785.73 croreinthe
same period last year.

The company’s revenue
from operations fell 21.6% to
¥12,532.57 crorein Q2FY24
from¥15,985.7 3 crore in Sep-
temberoflast fiscal.

The board of directors have
declared special interim divi-
dend of ¥7 per equity share
(face value of ¥10/- per equity
share)at theirmeeting heldon
October 30,the company said.

The company’s total
income also fell by 21% to
¥12,686.18 crore from
T16,073.66 crore in Q2FY2 3,
Earnings Before Interest, Taxes,
Depreciation, and Amortiza-
tion,(EBITDA), however, wasup
by 2.8% for the quarter ended
September at ¥1,215 crore
while operating margin was
lower at 9.7% compared with

The company said that its
board of directors have
approved an investment
of 20,685 crore to set up
a petrochemical plant at
Dahej, Gujarat

10.1%a year ago.

The company said that its
board of directors have
approved an investment of
¥20,685 crore for setting up a
petrochemical plant at Dahej,
Gujarat.

“The project would bring
revenue generation from the
sale of poly-propylene, propy-
lene, propane, hydrogen and
ethane,” the company said.
“Besides significantlyimprov-
ingthetop line andthebottom
line of the company, the pro-
ject aims to enhance the self-
efficiency ofthe countryinthe
field of petrochemicals,"it said.

reantoLean hitps://epaper.finan

FINANCIAL EXPRESS Tue: 31 October 2@23@
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Petronet Shares Sink on Investor
Unease over New Petchem Plant

CEO defends diversification, says project will generate 19% IRR

Our Bureau

New Delhi: Shares of Petronet
LNG sank 8.5% on Monday af-
ter the company announced a
221,000-crore plan to build a
petrochemical facility, pro-

mptingits CEOtodefend thedi-

versification move as the one
that would “substantially im-
prove” thefinancesof thefirm.

Petronet’s board on Monday
gave a green signal to a plan to
set up a petrochemical plant as
well as propane and ethane
handling facilities at Dahej in
Gujarat, which already has its
largest liquefied natural gas
(LNG)import terminal.

“The market should not have
any apprehension about its
profitability,” Petronet LNG's
CEO A K Singh told anews con-

ference. The project would ha-
vean internal rate of returnof
19%, he added. Investors have
been concerned about the re-
turns in the petrochemicals in-
dustry given the margin squee-
ze witnessed in recent times.

Singhsaid the project has “ve-
ry little chance of delay” and
will benefit from the petroche-
micals supply shortfall in the
country.
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heboard of state-run Pet-
T ronet LNG Ltd on Mon-
dayapproved the setting
up of a petrochemical plantin
Dahej, Gujarat, with an esti-
mated cost of 320,685 crore.
Akshay Kumar Singh, chief
executive and managing
director of the company, said
the projecthasgot the required
clearancesand will be readyin
the next four years.
Accordingtoaregulatory fil-
ing, “the project would bring
revenue generation from the
sale of polypropylene, propyl-
ene, propane, hydrogen and
ethane. The project would also
benefit fromutilising ‘Cold En-
ergy of Petronet LNG's exist-
ing Dahej LNG terminal, mak-
ing this project energy-effi-
cient.” Petronet plans to
develop 25 hectares of green
belt area in the region, it said.
Thisis expected toenhance
theself-efficiency of the coun-
try in the field of petrochemi-
cals, the filing said, adding that
the project would also facilitate

Petronet on Monday reported
an8.9% rise in its Q2 profit.

asocio-economic upliftmentin
the region through its huge
planned investment and by
creating a significantopportu-
nity for direct and indirect
employment.

The board also approved the
execution of a binding term
sheet between Petronet LNG
and Deepak Phenolics Lid
(DPL) for the offtake of 250
ktpa (kilo-tonne perannum)of
propyleneand 11 ktpa of hydro-
gen from the Petronet petro-
chemical projectat Dahej fora
period of 15 yearsfrom the date
ofthe first supply of propylene

and hydrogen by Petronet LNG
to Deepak Phenolics.

The diversification towards
petrochemicalscomesatatime
when the government is
looking at making the
country a petrochemicals hub,
and several other state-run
companies, including Oil and
Natural Gas Corp.,arelooking
atstrengthening their foothold
in this space.

The company on Monday
reportedan 8.9%growth in its
profit for the quarter ended
September at 3855.74 crore,
against 3785.73 crore in the
same quarter of last fiscal.

Revenue, however, declined
21.6% to 12,532.57 crore. Its
expensesfell 23.7% duetoafall
in natural gas prices.

Speakingto reporters, Singh
said the negotiations between
India and Qatar to extend their
long-term contracts for natural
gas imports is unlikely to be
impacted by a possible diplo-
maticrow after alocal courtin
thegulfcountry handed death
sentence to eight former Indian
navy personnel,employed by a
Doha company over alleged
espionage.
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Petronet to invest X20,685 cr in new unit

New Delhi, Oct. 30:
Petronet LNG, India's
largest liquefied natural
gas importer, said its
board of directors had
approved an investment of
220,685 crore for setting up
a petrochemical plant at
Dahej in Gujarat,

The will consist of a
7,050,000 tonnes per annum
propane dehydrogenation
plant (PDH) and 5,00,000
tonnes a vear of poly-
propylene plant.

“The project would bring
revenue generation from
the sale of poly-propylene,
propylene, propane,
hydrogen and ethane,” it
said.

Petronet plans to develop
25 hectares of green belt
area in the region.

“Besides significantly
improving the top line and
the bottom line of the
company, the project aims
to enhance the self-effi-
ciency of the country in

the field of petrochemi-
cals,” it adeed.

The board of directors
also accorded its approval
for the execution of a
binding term sheet with
Deepak Phenolics Limited
{DPL} for the offtake of
200,000 tonnes of propy-
lene and 11,000 tonnes of
hydrogen from Petronet
Petrochemical Project at
Dahej for 15 years.

Petronet on  Monday
reported a 9 per cent rise

in the September gquarter
consolidated net profit as
margins rose.

It posted a net profit of
T855.74 crore in July-
September compared with
T785.73 crore earning in
the same period a year
ago, company filing said.

Revenue was down 21.6
per cent at T12,532.57 crore
on  lower gas prices.
Margin rose to 9.7 per cent
in the second guarter of
the current fiscal. PTY
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