Petronet LNG Limited

Woarld Trade Centre Ist Floor, Babar Road,
Barakhamba Lane, New Delhi — 110 001 (INDIA)
Tel - 23411411, 23472525 Fax: 23709114

PETRONET -
Website www petroneting.com
LIMITED CIN L748850L1998PLC0O93073
ND/PLL/SECTT/NSE/Reg. 30/2017 25" January, 2017

The Manager

National Stock Exchange of India Limited (NSE)
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai - 400051

Sub: Review of ICRA Rating on Non —convertible Debentures (NCD) of the Company

Dear Sir/Madam.

This is compliance of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, We wish to state that ICRA has reaffirmed its “(ICRA)
AA+" rating for the NCDs issued by the Company and outlook on the rating has been revised

from Stable to Positive. Copy of the letter is enclosed as Annexure A.
The same is for your kind reference and record.

Thanking vou.

Yours faithfully

(Ml
(K. C. Sharma)
Company Secretary

Dahej LNG Terminal: Kochi LNG Terminal:
GIDC Industrial Estate, Plot No. 7/A, Dahe| Survey No. 347, Puthuvypu
Taluka Vagra, Distt. Bharuch - 392130 (Gujarat) P.O. 682508, Kochi

Tel: 02641-257249 Fax: 02641-257252 Tel : 0484-2502268
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ICRA [CRA Limited

Ref: DIRAT/Z016-17/P-38/3
January 10, 2017

Mir. Panka) Wadhwa

VP - Finance

Petroner NG Lid,

World Trade Centre, 1 Floor
Babar Road, Barakbaniba Lang,
Mew Dellu - 110001

Dear Sir,

Re: ICRA Credit Rating Tor Rs 1300 Crore Bond/™Non-Convertible Debenture Programme ol Peirone!
LG Limited (instrument details in Anmexure)

As vou would be aware. in terms of the mandate lener/ rating agreement received from the clients; ICRA
is required Lo review all its ratings, on an annual hasis, or as and when the circumstances so warrant.

The Rating Comminee of ICRA, after due consideration of the latest development in your company, has
reaftinmed the rating of vour long term bond programme at “|ICRAJAA+Y (pronounced [CRA double A
plus). The outlook on the rating has been revised from “Stable” to “Positive”. Instruments with
[ICRAJAA are considered to have high degree of salety regarding timely servicing ol financial
ablizations. Such instruments carry very low credit risk. Within this category modifiers {"+" (plus} / "-
“(minus)! can be used with the mating symhbols, 'The modifiers reflect the comparative standing within the
CAlCEoTy.

ICRA reserves the right to suspend, withdraw or revise the above rating at any time on the basis of new
information or unavailability of information or such other circumstances, which ICRA believes, may have
an impact on the rating assigned to you.

The rating. as aforesaid. however, should not be treated as a recommendation to buy. sell or hold the
instruments issued by vou

You are reguired to forthwith inform s abom any defaull or delay in repayment of interest or principal
amount of the instrament raed, as above, or any other debt instruments/ borrowing. You are also required
16 keep us forthwitly informed of any other developments which may have a direct or indirect impact on
e debtservicing capability of the company including any propesal for re-schedulement or pesiponenent
ol the repayment programmes of the dues/ debts ol the company with any lender(s) / investor(s).
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You are required 10 inform us immediately as and when the horrowing limit for the instrument rated, as

above, or as prescribed by the regulatory authority (1es} 15 exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us

know i vou need any clarification.
With kind regards,

Yours sincerely,
for ICRA Limited
L A

S

Wby

Manish Ballnbh
(Vice President)

Prashant Vasish
{Assistant Vice Presidem)




ICRA

Annexury

List of Instruments Ruted:

Instrument Amount Owstanding* Maturity Profile
- {Rs. crore)
: : - ; Redemption at par at the end of 3 years from
RenCoanerible !)"E““E____ A o |he ‘:-1_‘_’-_1“ ol allotment viz. June 14, 2018 s34}
Redemption al par ut the end of 5 years from
Non-Lonvertible Debentures (A the date of allotment viz. October 28, 2019
Redemption ot par at the end of 3 years from
Mon-Convertible Debentures 400 the date of allotment viz, October 28, 2017
[iatat. T MRS s —cs

*us on March 31, 2016




